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>0DULDQ�6WDWH�6FKRRO@ 3DUHQWV�DQG�&LWL]HQV¶�$VVRFLDWLRQ�&RQVWLWXWLRQ� ± DGRSWHG�����������@

3UHDPEOH

7KH�(GXFDWLRQ��*HQHUDO�3URYLVLRQV��$FW����� �4OG� �WKH�$FW��VWDWHV�WKDW�DOO�3DUHQWV�	�&LWL]HQV¶
$VVRFLDWLRQV� PXVW�KDYH�D�FRQVWLWXWLRQ�DQG� WKDW�VXFK�FRQVWLWXWLRQV� ZLOO�KDYH�QR�HIIHFW�XQOHVV�
DSSURYHG�E\�WKH�'LUHFWRU�*HQHUDO �RU�GHOHJDWH� RI�WKH�'HSDUWPHQW�RI�(GXFDWLRQ� 8QGHU�VHFWLRQ�
����� RI� WKH� (GXFDWLRQ� �*HQHUDO� 3URYLVLRQV��5HJXODWLRQ� ���� �4OG� �WKH� 5HJXODWLRQ��� WKH�
'LUHFWRU�*HQHUDO �RU�GHOHJDWH� RI�WKH�'HSDUWPHQW PD\�SUHSDUH�D�PRGHO�FRQVWLWXWLRQ� IRU�3	&�
$VVRFLDWLRQV��7KLV�PRGHO�FRQVWLWXWLRQ� �WKH &RQVWLWXWLRQ� KDV�EHHQ�SUHSDUHG�XQGHU�WKDW�VHFWLRQ�
DQG�ZLOO�UHSODFH�\RXU�FXUUHQW�FRQVWLWXWLRQ�

3DUW�,�± )XQFWLRQV�DQG�3RZHUV

� 1$0(

7KH�QDPH�RI�WKH�$VVRFLDWLRQ�LV�WKH�0DULDQ�6WDWH�6FKRRO 3DUHQWV�DQG�&LWL]HQV¶ $VVRFLDWLRQ��WKH�
$VVRFLDWLRQ���

� 2%-(&7,9(6

7KH�REMHFWLYHV RI�WKH�$VVRFLDWLRQ�DUH�WR�SURPRWH�WKH�LQWHUHVWV�RI��DQG�IDFLOLWDWH�WKH�GHYHORSPHQW�
DQG� IXUWKHU�LPSURYHPHQW�RI�WKH 6FKRRO���IRU�H[DPSOH��E\�SURPRWLQJ�SDUHQW�SDUWLFLSDWLRQ� DQG�
HQFRXUDJLQJ� FROODERUDWLRQ� EHWZHHQ� SDUHQWV�� VWXGHQWV�� VFKRRO� FRPPXQLWLHV� DQG� QRQ�
JRYHUQPHQW�HQWLWLHV� WR� IRVWHU�D�FRPPLWPHQW�WR�DFKLHYLQJ� WKH�EHVW�HGXFDWLRQDO�RXWFRPHV�IRU�
FKLOGUHQ�DQG�\RXQJ�SHRSOH�

� )81&7,216

,Q�SXUVXLW�RI�WKH�$VVRFLDWLRQ¶V�REMHFWLYHV��WKH�IXQFWLRQV�RI�WKH�$VVRFLDWLRQ�DUH�WR�

��� IRVWHU�FRPPXQLW\�LQWHUHVW�LQ�HGXFDWLRQDO�PDWWHUV

��� WU\�WR�EULQJ�DERXW�FORVHU�FR�RSHUDWLRQ�EHWZHHQ�WKH�SDUHQWV�RI�FKLOGUHQ�DWWHQGLQJ�WKH�
6FKRRO�DQG�RWKHU�PHPEHUV�RI�WKH�FRPPXQLW\��VWDII�PHPEHUV�RI�WKH�6FKRRO�DQG�
VWXGHQWV�RI�WKH�6FKRRO�

��� LI�DVNHG�E\�WKH�SULQFLSDO� JLYH�DGYLFH�DQG�UHFRPPHQGDWLRQV�DERXW�

����� LVVXHV� UHODWLQJ�WR�SHUVRQV�ZKR�UHFHLYH�HGXFDWLRQDO�LQVWUXFWLRQ�DW�WKH 6FKRRO

����� WKH�JHQHUDO�RSHUDWLRQV DQG�PDQDJHPHQW�RI�WKH�6FKRRO

��� JLYH��RU�DVVLVW� LQ�WKH�JLYLQJ�RI� ILQDQFLDO�RU�RWKHU�UHVRXUFHV�RU�VHUYLFHV�IRU�WKH�EHQHILW�RI�
SHUVRQV�ZKR�UHFHLYH�HGXFDWLRQDO�LQVWUXFWLRQ�DW�WKH�6FKRRO

��� SHUIRUP�DQ\�RWKHU�IXQFWLRQV� QRW�LQFRQVLVWHQW�ZLWK�WKH�$FW��DV�WKH�0LQLVWHU�PD\�GHFLGH�

� 3(5)250$1&(�2)�)81&7,216

,Q�WKH�SHUIRUPDQFH�RI�LWV�IXQFWLRQV��WKH�$VVRFLDWLRQ�PXVW�FRPSO\�ZLWK�WKH�$FW�DQG�DQ\�ZULWWHQ�
GLUHFWLRQV�WKH�0LQLVWHU�PD\�JLYH�WKH�$VVRFLDWLRQ�DERXW�

D� FRPSO\LQJ�ZLWK�'HSDUWPHQWDO�SROLFLHV�WKDW�DSSO\�WR�WKH�$VVRFLDWLRQ� RU

E� DQ\ PDWWHU�UHOHYDQW�WR�WKH�SHUIRUPDQFH�RI�WKH�$VVRFLDWLRQ¶V�IXQFWLRQV�

�7KH�WHUP�³VFKRRO´�LV�XVHG�LQ�WKLV�&RQVWLWXWLRQ�IRU�HDVH�RI�UHIHUHQFH�DQG�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�GHILQLWLRQ�VHW�RXW�
LQ�FODXVH����
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� *(1(5$/�32:(56

��� 7KH�$VVRFLDWLRQ�KDV� WKH�SRZHUV�FRQIHUUHG�RQ� LW�E\��RU�GHULYHG�E\�LW� IURP��WKH�$FW��WKH
6WDWXWRU\� %RGLHV� )LQDQFLDO $UUDQJHPHQW� $FW� ���� �4OG� �6%)$� $FW� DQG DQ\� RWKHU�
OHJLVODWLRQ� �LQFOXGLQJ�VXERUGLQDWH�OHJLVODWLRQ�� UHOHYDQW�WR�3DUHQWV�	�&LWL]HQV¶ $VVRFLDWLRQV
LQFOXGLQJ�WKH�SRZHUV�OLVWHG�LQ�WKLV�FODXVH�

��� 7KH�$VVRFLDWLRQ�PD\�HVWDEOLVK�VXEFRPPLWWHHV�LQ�DFFRUGDQFH�ZLWK�FODXVH����

��� 7KH�$VVRFLDWLRQ�PD\�FRQGXFW�DW�WKH�SUHPLVHV�RI�WKH�6FKRRO D�WXFNVKRS�RU�RWKHU�DPHQLW\�
LI�WKH�$VVRFLDWLRQ�UHDVRQDEO\�EHOLHYHV�WKH�WXFNVKRS�RU DPHQLW\�LV�OLNHO\�WR�

D� KHOS�VWDII�PHPEHUV�RI�WKH�6FKRRO LQ�WKHLU�SURIHVVLRQDO�GXWLHV� RU

E� KHOS�VWXGHQWV�RI�WKH�6FKRRO LQ�WKHLU�VWXGLHV�

��� 7KH�$VVRFLDWLRQ�PD\�HPSOR\�VXFK�SHUVRQV�DV�FRQVLGHUHG�QHFHVVDU\�IRU�WKH�SXUSRVHV�RI�
WKH�$VVRFLDWLRQ��VXEMHFW�WR�UHOHYDQW�ODZV��LQGXVWULDO�DZDUGV�DQG�HPSOR\PHQW�DJUHHPHQWV�

��� 7KH�$VVRFLDWLRQ�PD\�HQWHU�LQWR�5HOHYDQW�$JUHHPHQWV�SURYLGHG�WKDW�

D� ZKHUH�WKH�$VVRFLDWLRQ�DORQH�SURSRVHV�WR�HQWHU�LQWR�WKH�5HOHYDQW�$JUHHPHQW��LW�KDV�
WKH�ZULWWHQ�DSSURYDO�RI�WKH�3ULQFLSDO�JHQHUDOO\�IRU�WKH�W\SH�RI�5HOHYDQW�$JUHHPHQW�
RU�IRU�WKH�SDUWLFXODU�5HOHYDQW�$JUHHPHQW

E� WKH�$VVRFLDWLRQ�GHDOV� ZLWK�DQ\�PRQH\�LW� UHFHLYHV�XQGHU� WKH�5HOHYDQW�$JUHHPHQW�
DV�WKH�3ULQFLSDO PD\�GLUHFW RU� RWKHUZLVH� DV�WKH�$VVRFLDWLRQ�EHOLHYHV�DSSURSULDWH��
FRQVLVWHQW�ZLWK�LWV�REMHFWLYHV� DQG

F� WKH�5HOHYDQW�$JUHHPHQW�FRQWDLQV�DQ\�FRQGLWLRQV�UHTXLUHG�E\�WKH�3ULQFLSDO E\�QRWLFH�
JLYHQ�WR�WKH�$VVRFLDWLRQ�RU�SXEOLVKHG� LQ�WKH�JD]HWWH�

��� :KHUH� DQ� $VVRFLDWLRQ� PDNHV� D� UHVROXWLRQ� WR� HQWHU� LQWR� D� UHOHYDQW� DJUHHPHQW�� WKH�
$VVRFLDWLRQ¶V�SUHVLGHQW�PD\�VLJQ�WKH�DJUHHPHQW���

��� 7KH� $VVRFLDWLRQ� PD\� FRPPHQFH� SURFHHGLQJV� LQ� WKH� QDPH� RI� WKH� $VVRFLDWLRQ� LQ�
DFFRUGDQFH�ZLWK�FODXVH����

��� 6XEMHFW�WR�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�6%)$�$FW��WKH�$VVRFLDWLRQ�PD\�

D� ERUURZ�PRQH\

E� LQYHVW�PRQH\

F� RSHUDWH�D�GHSRVLW�DQG�ZLWKGUDZDO�DFFRXQW�ZLWK�D�ILQDQFLDO�LQVWLWXWLRQ

G� HVWDEOLVK�D�VFKRRO�EXLOGLQJ�IXQG�LQ�DFFRUGDQFH�ZLWK�FODXVH���DQG

H� HQWHU�LQWR�FHUWDLQ�RWKHU�WUDQVDFWLRQV�RU�DUUDQJHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�6%)$�
$FW�� VXEMHFW� WR�DQ\� QHFHVVDU\�DSSURYDOV� EHLQJ� REWDLQHG� DV� UHTXLUHG� XQGHU� WKH�
6%)$�$FW�

� 6&+22/�&281&,/

��� ,I�D�6FKRRO�&RXQFLO�H[LVWV�DW�WKH�6FKRRO��WKH�$VVRFLDWLRQ¶V�3UHVLGHQW�LV�DQ�RIILFLDO�PHPEHU�
RI�WKH�6FKRRO�&RXQFLO�

��� $Q� $VVRFLDWLRQ¶V� 3UHVLGHQW� PD\� DSSRLQW� DQ� µDOWHUQDWLYH� DVVRFLDWLRQ� PHPEHU¶� WR� WKH�
6FKRRO�&RXQFLO�WR�DWWHQG�PHHWLQJV�LQ�SODFH�RI�WKH�$VVRFLDWLRQ�3UHVLGHQW� 7KH�DOWHUQDWLYH�
DVVRFLDWLRQ�PHPEHU�PD\�H[HUFLVH�WKH�ULJKWV�DQG�GXWLHV� RI�WKH�3UHVLGHQW�DW�WKH� 6FKRRO�
&RXQFLO�PHHWLQJ��QRWH� HOHFWHG�RU�DSSRLQWHG�PHPEHUV�RI�WKH�6FKRRO�&RXQFLO�DUH�LQHOLJLEOH�
IRU�DSSRLQWPHQW�E\�WKH�SUHVLGHQW�DV�WKH�DOWHUQDWLYH�DVVRFLDWLRQ�PHPEHU��

��� :LWK�UHJDUG�WR�WKH�6FKRRO�&RXQFLO��WKH�$VVRFLDWLRQ�
D� PXVW�DSSURYH� WKH�GUDIW�6FKRRO�&RXQFLO� FRQVWLWXWLRQ� LQ�DFFRUGDQFH�ZLWK�VHFWLRQV

�������DQG������� RI�WKH�$FW
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E� PD\� VXJJHVW� VWUDWHJLF� LVVXHV� DQG� SURSRVDOV� IRU� FRQVLGHUDWLRQ� E\� WKH� 6FKRRO�
&RXQFLO�

F� PD\�IDFLOLWDWH�FRQVXOWDWLRQ� ZLWK� WKH PHPEHUV�RI�WKH�$VVRFLDWLRQ� RQ�EHKDOI�RI�WKH�
6FKRRO�&RXQFLO

��� :KHUH�D�6FKRRO�&RXQFLO�IRU�WKH�6FKRRO�H[LVWV��WKH�HOHFWHG�SDUHQW�PHPEHUV�RI�WKH�
6FKRRO�&RXQFLO�PXVW�EH�HOHFWHG�XQGHU�WKLV�FRQVWLWXWLRQ�DV�IROORZV�

D� SULRU� WR� KROGLQJ� D� PHHWLQJ� IRU� WKH� SXUSRVH� RI� HOHFWLQJ� SDUHQW� PHPEHUV�� WKH�
$VVRFLDWLRQ�PXVW�DVFHUWDLQ�IURP�WKH�SULQFLSDO�WKH�QXPEHU�RI�SDUHQW�PHPEHUV�WR�EH�
HOHFWHG�WR�WKH�6FKRRO�&RXQFLO

D� DQ\�WZR�PHPEHUV�RI�WKH�$VVRFLDWLRQ� �WKH�1RPLQDWLQJ�0HPEHUV��PD\�QRPLQDWH�
DQ\�SDUHQW�RI�D�FKLOG�DW�WKH�VFKRRO �WKH�&DQGLGDWH��WR�EH�DQ�HOHFWHG�SDUHQW�PHPEHU�
RI�WKH�6FKRRO�&RXQFLO

E� WKH�QRPLQDWLRQ�PD\�EH�PDGH�

L� LQ�SHUVRQ��E\�WKH�1RPLQDWLQJ�0HPEHUV��DW�WKH�UHOHYDQW�PHHWLQJ� RU

LL� LI�WKH� &DQGLGDWH� FDQQRW�EH�SUHVHQW� DW� WKH� UHOHYDQW� PHHWLQJ��E\�JLYLQJ� WKH�
6HFUHWDU\�� EHIRUH� WKH� PHHWLQJ�� D� QRPLQDWLRQ� LQ� ZULWLQJ� VLJQHG� E\� WKH�
1RPLQDWLQJ�0HPEHUV�DQG�WKH�&DQGLGDWH

F� LI�WKHUH�LV�RQO\�RQH�QRPLQDWLRQ� IRU�D�SRVLWLRQ�� WKH�&DQGLGDWH�ZLOO�EH�HOHFWHG�WR�WKH�
SRVLWLRQ� LI�WKH�&DQGLGDWH� UHFHLYHV�WKH�YRWHV�RI�D�PDMRULW\�RI�WKH�PHPEHUV�DW� WKH�
PHHWLQJ

G� LI�WKHUH�LV�PRUH�WKDQ�RQH�QRPLQDWLRQ�IRU�D�SRVLWLRQ��WKH &DQGLGDWH�ZKR�UHFHLYHV�WKH�
PDMRULW\�RI�WKH�YRWHV�ZLOO�EH�HOHFWHG�WR�WKH�UHOHYDQW�RIILFH�

� %8,/',1*�)81'6

��� 6XEMHFW�WR�REWDLQLQJ�DQ\�QHFHVVDU\�DSSURYDOV�XQGHU�WKH�$FW�RU�WKH�6%)$�$FW��ZKHUH�
FRQVLVWHQW�ZLWK�DFKLHYLQJ�WKH�$VVRFLDWLRQ¶V�REMHFWLYHV�DQG�SHUIRUPLQJ WKH�$VVRFLDWLRQ¶V�
IXQFWLRQV� DQG�VXEMHFW�WR�UHVROXWLRQ�SDVVHG�E\�D�PDMRULW\�RI�PHPEHUV�DW�D�GXO\�
FRQVWLWXWHG�PHHWLQJ� WKH�$VVRFLDWLRQ�PD\�HVWDEOLVK��PDLQWDLQ�DQG�RSHUDWH�D�VFKRRO�
EXLOGLQJ� IXQG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�UXOHV�

��� 7KH�$VVRFLDWLRQ�PD\�DSSO\�IRU�HQGRUVHPHQW�DV�D�GHGXFWLEOH�JLIW�UHFLSLHQW�XQGHU�
6XEGLYLVLRQ����%$�RI�WKH�,QFRPH�7D[�$VVHVVPHQW�$FW�������&WK� �RU�DV�DPHQGHG�IURP�
WLPH�WR�WLPH�RU�XQGHU�DQ\�OHJLVODWLYH�SURYLVLRQ�HQDFWHG�LQ�VXEVWLWXWLRQ� IRU�WKRVH�
SURYLVLRQV��IRU�WKH�RSHUDWLRQ�RI�D�6FKRRO�EXLOGLQJ� IXQG�

��� 7KH�SXEOLF�PXVW EH�LQYLWHG�WR�FRQWULEXWH�JLIWV�RI�PRQH\�RU�SURSHUW\�WR�WKH�IXQG�

��� 7KH�$VVRFLDWLRQ�PXVW�PDLQWDLQ�D�JLIW�IXQG�IRU�WKH�SULQFLSDO�SXUSRVHV�RI�WKH�VFKRRO�
EXLOGLQJ��7R�DYRLG�DQ\�GRXEW��WKH�JLIW�IXQG�IRUPV�SDUW�RI�WKH�VFKRRO�EXLOGLQJ� IXQG��$�
VHSDUDWH�EDQN�DFFRXQW�FDQ�EH�WKH�µJLIW�IXQG¶��

��� 7KH�$VVRFLDWLRQ�PXVW�FUHGLW�PRQHWDU\�JLIWV��LQWHUHVW�HDUQHG��GHGXFWLEOH�FRQWULEXWLRQV�
DQG�SURFHHGV�RI�VDOH�RI�JLIWHG�SURSHUW\�WR�WKH�JLIW�IXQG��)RU�H[DPSOH��LQWHUHVW�HDUQHG�RQ�
WKH�JLIW�IXQG�EDQN�DFFRXQW�PXVW�EH�FUHGLWHG�EDFN�WR�WKDW�JLIW�IXQG�EDQN�DFFRXQW��

��� 7KH�$VVRFLDWLRQ�PXVW�QRW�FUHGLW�PRQH\�RU�SURSHUW\�RWKHU�WKDQ�JLIWV�LQWR�WKH�JLIW�IXQG�

��� 7KH�VFKRRO�EXLOGLQJ� IXQG�PXVW�EH�FRQWUROOHG�E\�D�VXEFRPPLWWHH�RI�WKH�$VVRFLDWLRQ��WKH�
PDMRULW\�RI�ZKRP�PXVW�EH�5HVSRQVLEOH�3HUVRQV�VXFK�WKDW�WKH�IXQG�VDWLVILHV�WKH�
UHTXLUHPHQWV�WR�EH�D�SXEOLF�IXQG��5HVSRQVLEOH�3HUVRQ�PHDQV�DQ�LQGLYLGXDO�ZKR�

x SHUIRUPV�D�VLJQLILFDQW�SXEOLF�IXQFWLRQ

x LV�D�PHPEHU�RI�D�SURIHVVLRQDO�ERG\�KDYLQJ�D�FRGH RI�HWKLFV�RU�UXOHV�RI�FRQGXFW�

x LV�RIILFLDOO\�FKDUJHG�ZLWK�VSLULWXDO� IXQFWLRQV�E\�D�UHOLJLRXV� LQVWLWXWLRQ
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x LV�D�GLUHFWRU�RI�D�FRPSDQ\�ZKRVH�VKDUHV�DUH�OLVWHG�RQ WKH�$XVWUDOLDQ�6WRFN�
([FKDQJH�

x KDV�UHFHLYHG�IRUPDO�UHFRJQLWLRQ�IURP�JRYHUQPHQW�IRU VHUYLFHV�WR�WKH�FRPPXQLW\��RU�

x LV�DQ�RIILFH�KROGHU�RI�D�FRPPXQLW\�RUJDQLVDWLRQ��H�J��3UHVLGHQW�RI�3DUHQW�DQG�
&LWL]HQV¶ $VVRFLDWLRQ��

��� 7KH�$VVRFLDWLRQ�PXVW�XVH�WKH�IXQG�VROHO\�IRU�WKH�DFTXLVLWLRQ��FRQVWUXFWLRQ�RU�
PDLQWHQDQFH�RI�D�EXLOGLQJ�XVHG��RU�WR�EH�XVHG� DV�D�VFKRRO�RU�FROOHJH E\�WKH�6FKRRO�

��� 7KH�$VVRFLDWLRQ�PD\�XVH�WKH�PRQH\�LQ�WKH�IXQG�WR�SD\�IRU�WKH�UHDVRQDEOH�FRVWV�RI�
PDQDJLQJ�WKH�IXQG��([DPSOHV�RI�FRVWV�LQFOXGH�EDQN�IHHV�DQG�FKDUJHV��VWDWLRQHU\�FRVWV�
DQG�DFFRXQWLQJ�DQG�DXGLW�IHHV�UHODWLQJ�GLUHFWO\�WR�WKH�IXQG�

���� 7KH�$VVRFLDWLRQ�PXVW�QRW�GLVWULEXWH�GLUHFWO\�RU�LQGLUHFWO\�DQ\�SRUWLRQ�RI�WKH�IXQG�RU�LWV�
LQFRPH�WR�LWV�PHPEHUV�RU�WKHLU�DVVRFLDWHV��

���� ,I�WKH�$VVRFLDWLRQ�LVVXHV�D�UHFHLSW�IRU�D�JLIW�WR�WKH�VFKRRO�EXLOGLQJ� IXQG� WKH�$VVRFLDWLRQ�
PXVW�HQVXUH�WKDW�WKH�UHFHLSW�VWDWHV�

D� WKH�QDPH�RI�WKH�IXQG

E� WKH�$XVWUDOLDQ�%XVLQHVV�1XPEHU�RI�WKH�$VVRFLDWLRQ

F� WKH�IDFW�WKDW�WKH�UHFHLSW�LV�IRU�D�JLIW

G� WKH�DPRXQW�RI�JLIWV�RI�PRQH\

H� D�GHVFULSWLRQ�RI�DQ\�JLIWV�RI�SURSHUW\��DQG

I� WKH�GDWH�RI�WKH�JLIW�

���� 7KH�$XVWUDOLDQ�7D[DWLRQ�2IILFH�PXVW�EH�QRWLILHG�RI�DQ\�FKDQJHV�PDGH�WR�WKLV�FRQVWLWXWLRQ�
WKDW�DIIHFW�WKH�IXQG¶V�UXOHV�RU�GLVVROXWLRQ� RU�ZLQGLQJ�XS�SURYLVLRQV�

���� 7KH�$XVWUDOLDQ�7D[DWLRQ�2IILFH�PXVW�EH�QRWLILHG�DW�WKH�ILUVW�RFFXUUHQFH�RI�

D� WKH�ZLQGLQJ�XS�RI�WKH�IXQG

E� WKH�GLVVROXWLRQ� RI�WKH�$VVRFLDWLRQ� RU

F� GLVVROXWLRQ�RI�WKH�JLIW�IXQG�

���� 2Q�WKH�ZLQGLQJ�XS�RU�GLVVROXWLRQ�RI�WKH�IXQG��RU�LI�WKH�HQGRUVHPHQW�RI�WKH�$VVRFLDWLRQ�DV�
D�GHGXFWLEOH�JLIW�UHFLSLHQW�RI�WKH�IXQG�LV�UHYRNHG�E\�WKH�$XVWUDOLDQ� 7D[DWLRQ�2IILFH��DQ\�
VXUSOXV�DVVHWV�RI�WKH�IXQG��LQFOXGLQJ�FRQWHQWV�RI�WKH�JLIW�IXQG��PXVW�EH WUDQVIHUUHG�WR�WKH�
VFKRRO�EXLOGLQJ� IXQG�RI�DQRWKHU�3	&�$VVRFLDWLRQ� WR�ZKLFK�WD[�GHGXFWLEOH�JLIWV�FDQ�EH�
PDGH�XQGHU�6XEGLYLVLRQ�������RI�WKH�,QFRPH�7D[�$VVHVVPHQW�$FW�������&WK��

� &2167,787,21�68%-(&7�72�$33/,&$%/(�/$:6

7KLV�&RQVWLWXWLRQ� �LQFOXGLQJ� WKH�SRZHUV�RI�WKH�$VVRFLDWLRQ� UHIHUUHG�WR� LQ�LW��LV�VXEMHFW� WR��DQG�
PXVW�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK��DOO�DSSOLFDEOH�ODZV��LQFOXGLQJ�

D� WKH�$FW

E� WKH�6%)$�$FW

F� WKH�$XGLWRU�*HQHUDO�$FW�������4OG��

� &216(17�2)�7+(�&+,()�(;(&87,9(�)25�&(57$,1�$&7,9,7,(6

,I�WKH�REMHFW�RI�DQ�DFWLYLW\�RI�WKH�$VVRFLDWLRQ�LV��RU�LQFOXGHV��RQH�RU�PRUH�RI�WKH�IROORZLQJ�PDWWHUV��
WKH�FRQVHQW�RI�WKH�'LUHFWRU�*HQHUDO�PXVW�EH�REWDLQHG�EHIRUH�WKH�DFWLYLW\�LV�FDUULHG�RXW�

D� WKH�FRQVWUXFWLRQ�RI�LPSURYHPHQWV�WR�WKH�SUHPLVHV�RI�WKH�6FKRRO

E� WKH�DGGLWLRQ�RI�D�IL[WXUH�WR�WKH�SUHPLVHV�RI�WKH�6FKRRO
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F� WKH�SXUFKDVH�RI�IXUQLWXUH�IRU�WKH�6FKRRO�

�� $87+25,7<�2)�$662&,$7,21

7KH�$VVRFLDWLRQ�PD\� ZLWKRXW�GHURJDWLQJ� IURP�WKH�DXWKRULW\�RI�WKH�3ULQFLSDO�LQ�WKH�3ULQFLSDO¶V�
FDSDFLW\�DV�WKH�SHUVRQ�LQ�FKDUJH�RI�WKH�6FKRRO��H[HUFLVH WKH�DXWKRULW\�LQ�UHODWLRQ�WR�WKH�6FKRRO
WKDW�LV�FRQVLVWHQW�ZLWK�WKH�IXQFWLRQV�RI�WKH�$VVRFLDWLRQ��SURYLGHG�WKDW WKH�$VVRFLDWLRQ�PXVW�QRW�
H[HUFLVH�DQ\�DXWKRULW\� RYHU� WKH� WHDFKLQJ� VWDII��RU� RYHU� WKH� FRQWURO�RU� PDQDJHPHQW��RI� WKH�
6FKRRO��

�� 352&((',1*6

���� 6XEMHFW�WR�FODXVH�������D�SURFHHGLQJ�PD\�EH�VWDUWHG�DQG�FRQGXFWHG�LQ�WKH�QDPH�RI�WKH�
$VVRFLDWLRQ�E\�

D� WKH�$VVRFLDWLRQ¶V�3UHVLGHQW� RU

E� DQRWKHU� PHPEHU�RI� WKH�$VVRFLDWLRQ�DSSRLQWHG� LQ�ZULWLQJ� IRU�WKDW� SXUSRVH�E\� WKH�
3UHVLGHQW�

���� 7KH�$VVRFLDWLRQ�PXVW�REWDLQ�WKH�0LQLVWHU¶V�DSSURYDO EHIRUH�VWDUWLQJ�DQ\�SURFHHGLQJ�

���� $ GRFXPHQW�VWDUWLQJ�SURFHHGLQJV DJDLQVW�WKH�$VVRFLDWLRQ��LQFOXGLQJ�IRU�H[DPSOH��D�QRWLFH�
RI�FODLP� DQG DQ\� RWKHU� GRFXPHQW� UHOHYDQW� WR� WKH SURFHHGLQJ� PXVW�EH VHUYHG�RQ� D�
PHPEHU�RI�WKH�$VVRFLDWLRQ¶V�H[HFXWLYH�FRPPLWWHH�

���� $V�VRRQ�DV�SUDFWLFDEOH�DIWHU�EHLQJ�VHUYHG�ZLWK�D�GRFXPHQW��WKH SHUVRQ VHUYHG�ZLWK�WKH�
GRFXPHQW�PXVW�JLYH�WKH�'LUHFWRU�*HQHUDO�D�FRS\�RI�WKH�GRFXPHQW�

���� 7KH�0LQLVWHU�PD\�JLYH�WKH�$VVRFLDWLRQ�D�ZULWWHQ�GLUHFWLRQ�DERXW�D�SURFHHGLQJ�VWDUWHG�E\�
RU�DJDLQVW� WKH�$VVRFLDWLRQ�XQGHU� WKLV�FODXVH�DQG�WKH�$VVRFLDWLRQ�PXVW�FRPSO\�ZLWK�WKH�
GLUHFWLRQ�

3DUW�,,�± 0HPEHUV��2IILFHUV�DQG�%RGLHV

�� 0(0%(56+,3

���� (OLJLELOLW\

������ 7KH�IROORZLQJ�SHUVRQV�DUH�HOLJLEOH� WR�EH�PHPEHUV�RI�WKH�$VVRFLDWLRQ�

D� D�SDUHQW�RI�D�FKLOG�VWXGHQW�DWWHQGLQJ�WKH�6FKRRO

E� VWDII�PHPEHU�RI�WKH�6FKRRO��RU�

F� DQ�DGXOW�ZKR�LV�LQWHUHVWHG�LQ�WKH�VFKRRO¶V�ZHOIDUH��

������ 7KH�3ULQFLSDO�RI�WKH�6FKRRO LV�DXWRPDWLFDOO\�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�

������ $Q�HPSOR\HH�RI�WKH�$VVRFLDWLRQ�LV�HOLJLEOH� WR�EH�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�

���� 0HPEHUVKLS�RI�WKH�$VVRFLDWLRQ

������ $�SHUVRQ� PXVW�DSSO\� IRU�PHPEHUVKLS� RI�WKH� $VVRFLDWLRQ� E\�FRPSOHWLQJ�DQG�
VXEPLWWLQJ�DQ�DSSOLFDWLRQ� IRU�PHPEHUVKLS�WR�WKH�$VVRFLDWLRQ� LQ�WKH�IRUP�RI�WKH�
H[DPSOH�DW�6FKHGXOH����

������ $� SHUVRQ� ZKR� DSSOLHV� IRU�PHPEHUVKLS� RI� WKH� $VVRFLDWLRQ� LV� WDNHQ� WR� EH� D�
PHPEHU�LI�PHPEHUVKLS�LV�QRW�UHIXVHG�E\�WKH�$VVRFLDWLRQ�ZLWKLQ�WZR�PRQWKV�DIWHU�
WKH�SHUVRQ�DSSOLHV� IRU�PHPEHUVKLS�

������ 7KH�$VVRFLDWLRQ� PXVW�YRWH� �DV�SHU� WKH�SURFHVV� HVWDEOLVKHG� DW� FODXVH����� WR�
GHFLGH�ZKHWKHU�DQ�DSSOLFDQW�ZLOO�EH�UHIXVHG�PHPEHUVKLS���
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������ $�SHUVRQ�LV�UHIXVHG�PHPEHUVKLS�RI�WKH�$VVRFLDWLRQ�LI�WKH�$VVRFLDWLRQ�JLYHV�WKH�
SHUVRQ�QRWLFH�RI�WKH�UHIXVDO�DQG WKH�UHDVRQV� IRU�WKH�UHIXVDO�ZLWKLQ�WZR�PRQWKV�
DIWHU�WKH�SHUVRQ�DSSOLHV�IRU�PHPEHUVKLS��

������ +RZHYHU�� PHPEHUVKLS� LV� QRW� UHIXVHG� LI� WKH� SHUVRQ� UHFHLYHV� QRWLFH� RI� WKH�
$VVRFLDWLRQ¶V� UHIXVDO� RI� WKH� DSSOLFDWLRQ� EXW� GRHV� QRW� UHFHLYH� QRWLFH� RI� WKH�
UHDVRQV�IRU�WKH�UHIXVDO�ZLWKLQ�WZR�PRQWKV�DIWHU�WKH�DSSOLFDWLRQ�LV�PDGH�

������ 0HPEHUVKLS�RI�WKH�$VVRFLDWLRQ LV� UHQHZDEOH HDFK�\HDU� �H[FHSW�KRQRUDU\� OLIH�
PHPEHUVKLS��DW�WKH�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ� $ PHPEHU ZKR�
ZLVKHV�WR�UHDSSO\�IRU�PHPEHUVKLS�PXVW FRPSOHWH�DQG�VXEPLW�D�QHZ�DSSOLFDWLRQ�
IRU�PHPEHUVKLS�WR� WKH�$VVRFLDWLRQ� LQ� WKH� IRUP�RI�WKH�H[DPSOH�DW�6FKHGXOH��
SULRU�WR�RU�DW��WKH�DQQXDO�JHQHUDO�PHHWLQJ�

������ 7KH� $VVRFLDWLRQ� PD\� UHIXVH� DQ� DSSOLFDWLRQ� IRU� PHPEHUVKLS� LI� LW� SDVVHV D�
UHVROXWLRQ�LQ�IDYRXU�RI�UHIXVLQJ�WKH�PHPEHUVKLS�DSSOLFDWLRQ�DW�D�GXO\�FRQVWLWXWHG�
PHHWLQJ��)RU�H[DPSOH��LW PD\�EH�D�JURXQG�IRU�UHIXVDO�RI�PHPEHUVKLS�RI�D�SHUVRQ�
LI�WKH�SHUVRQ�KDV��DW�WKH�WLPH�RI�DSSOLFDWLRQ� IRU�PHPEHUVKLS��FRPPLWWHG�DQ\�DFW�
RU�GRQH�DQ\WKLQJ�ZKLFK��LI�WKH�SHUVRQ�ZDV�DOUHDG\�D�PHPEHU�RI�WKH�$VVRFLDWLRQ��
ZRXOG�EH�JURXQGV�IRU�UHPRYDO�XQGHU�FODXVH����

������ $�SHUVRQ�ZKR�LV�UHIXVHG�PHPEHUVKLS�RI�DQ�DVVRFLDWLRQ�PD\�PDNH�D�VXEPLVVLRQ�
WR�WKH�0LQLVWHU�DERXW�WKH�UHIXVDO��DQG�DSSO\��DV�SURYLGHG�XQGHU�WKH�4XHHQVODQG�
&LYLO� DQG� $GPLQLVWUDWLYH� 7ULEXQDO� �4&$7��$FW�� WR� 4&$7� IRU�D� UHYLHZ�RI� WKH�
GHFLVLRQ� WR� UHIXVH�PHPEHUVKLS��DV� LI� WKH�SHUVRQ� KDG� EHHQ�D�PHPEHU�RI� WKH�
DVVRFLDWLRQ�DQG�EHHQ�UHPRYHG�IURP�WKH�DVVRFLDWLRQ�

������ 3HUVRQV� DSSO\LQJ� IRU� PHPEHUVKLS�� DW� DQ� DQQXDO� JHQHUDO� PHHWLQJ� RI� WKH�
$VVRFLDWLRQ�QHHG�QRW�EH�SUHVHQW DW� WKH�DQQXDO�JHQHUDO� PHHWLQJ� WR�KDYH�WKHLU�
DSSOLFDWLRQ�FRQVLGHUHG�

������� 3HUVRQV�DSSO\LQJ�IRU�PHPEHUVKLS�DW�D�JHQHUDO�PHHWLQJ�PXVW�EH�SUHVHQW�DW�WKH�
PHHWLQJ�RI�WKH�$VVRFLDWLRQ�DW�ZKLFK�WKHLU�DSSOLFDWLRQ�LV�FRQVLGHUHG�H[FHSW�ZKHUH�
DQ�DSSOLFDQW�PHPEHU�FDQ�GHPRQVWUDWH�H[FHSWLRQDO�FLUFXPVWDQFHV�LQ�ZULWLQJ�DV�
WR� ZK\� WKH\� FDQQRW� EH� SUHVHQW� DW� WKH� PHHWLQJ� DW� ZKLFK� WKHLU� DSSOLFDWLRQ� LV�
FRQVLGHUHG���

���� 5HJLVWHU RI�0HPEHUV

������ $ UHJLVWHU�RI�PHPEHUV�RI�WKH�$VVRFLDWLRQ��6FKHGXOH����PXVW�EH�PDLQWDLQHG�DQG�
PXVW�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�

D� HDFK�PHPEHU¶V�QDPH�DQG�SRVWDO�DGGUHVV RU�HPDLO�DGGUHVV

E� WKH�GDWH�HDFK�PHPEHU�EHFDPH�D�PHPEHU

F� IRU�D�SHUVRQ�ZKR�FHDVHV�WR�EH�D�PHPEHU��WKH�GDWH�WKH�SHUVRQ�FHDVHG�WR�
EH�D�PHPEHU��DQG

G� IRU�KRQRUDU\�OLIH�PHPEHUV��WKH�GDWH�OLIH�PHPEHUVKLS�ZDV�DZDUGHG�DQG�WKH�
EDVLV�IRU�WKH�DZDUG�

������ ,Q�DGGLWLRQ��WKH�UHJLVWHU�RI�PHPEHUV�RI�WKH�$VVRFLDWLRQ�PXVW�FRQWDLQ�RQH�RI�WKH�
IROORZLQJ�IRU�HDFK�PHPEHU�ZKR�LV�QRW�D�SDUHQW�RI�D�VWXGHQW�DWWHQGLQJ�WKH�6FKRRO�

D� WKH�PHPEHU¶V�GDWH�RI�ELUWK

E� D�UHFRUG�WKDW�WKH�PHPEHU�KDV�VWDWHG�WKH PHPEHU�LV����\HDUV�RU�PRUH��RU

F� D�UHFRUG�E\�WKH�VHFUHWDU\�RU�RWKHU�SHUVRQ�UHVSRQVLEOH� IRU�PDNLQJ�HQWULHV�
LQ�WKH�UHJLVWHU�WKDW�WKH�PHPEHU�DSSHDUV�WR�EH����\HDUV�RU�PRUH�
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������ 7KH�UHJLVWHU�RI�PHPEHUV�VKRXOG EH�DYDLODEOH�DW�HDFK�PHHWLQJ�RI�WKH�
$VVRFLDWLRQ��

���� 0HPEHUVKLS�)HHV

0HPEHUV�RI�WKH�$VVRFLDWLRQ�DUH�QRW�UHTXLUHG�WR�SD\�D�PHPEHUVKLS�IHH�

���� 5HVLJQDWLRQ

$�PHPEHU�PD\�UHVLJQ� IURP�WKH� $VVRFLDWLRQ� DW� DQ\� WLPH� E\�JLYLQJ� QRWLFH� LQ� ZULWLQJ� WR� WKH�
6HFUHWDU\�RI�WKH�$VVRFLDWLRQ�� 7KH QRWLFH�RI�UHVLJQDWLRQ� WDNHV�HIIHFW�ZKHQ�WKH�QRWLFH�LV�JLYHQ�
RU��LI�D�ODWHU�WLPH�LV�VWDWHG�LQ�WKH�QRWLFH��WKH�ODWHU�WLPH��

���� $ZDUG�RI�+RQRUDU\�/LIH�0HPEHUVKLS

������ $Q $VVRFLDWLRQ��RWKHU�WKDQ�DQ�LQWHULP�3	&�$VVRFLDWLRQ� PD\�GHFLGH�WR�DZDUG�D�
SHUVRQ�ZKR�LV�RU�ZDV�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�KRQRUDU\�OLIH�PHPEHUVKLS�RI�
WKH�$VVRFLDWLRQ�RQO\�RQ� WKH�EDVLV� WKDW�SHUVRQ�KDV�JLYHQ� ORQJ�DQG�PHULWRULRXV�
VHUYLFH�WR�WKH�$VVRFLDWLRQ�

������ +RQRUDU\�OLIH�PHPEHUVKLS�PD\�EH�SURSRVHG E\�DQ\�PHPEHU�RI�WKH�$VVRFLDWLRQ
LQ�FRQILGHQFH�WKURXJK�WKH�([HFXWLYH &RPPLWWHH�RU�DV�RWKHUZLVH�GHWHUPLQHG�E\�
WKH�$VVRFLDWLRQ�DW�DQ�DQQXDO JHQHUDO�PHHWLQJ�

������ 7KH�GHFLVLRQ�WR�DZDUG�D�SHUVRQ�KRQRUDU\�OLIH�PHPEHUVKLS�PXVW�EH�PDGH�E\�D�
WZR�WKLUG�PDMRULW\�YRWH�RI�WKH�PHPEHUV�SUHVHQW�DW�DQ�DQQXDO�JHQHUDO�PHHWLQJ RI�
WKH�$VVRFLDWLRQ�

������ $ SHUVRQ� ZKR� LV� WKH� VXEMHFW� RI�D� SURSRVHG� UHVROXWLRQ� WR� DZDUG� WKH� SHUVRQ�
KRQRUDU\�OLIH�PHPEHUVKLS PXVW�QRW�

D� EH�SUHVHQW� GXULQJ� GLVFXVVLRQV� DERXW� WKH�SURSRVDO�� RU�YRWLQJ�RQ� LW�� DW�D�
PHHWLQJ�RI�WKH�$VVRFLDWLRQ

E� YRWH�RQ�WKH�SURSRVDO�

�� 2)),&(56�2)�7+(�$662&,$7,21

���� 2IILFHUV�DQG�(OLJLELOLW\�WR�+ROG�2IILFH

������ 6XEMHFW� WR� FODXVHV� ������� ������ DQG� ���� EHORZ�� DW� HDFK� DQQXDO� JHQHUDO�
PHHWLQJ� RI� WKH� $VVRFLDWLRQ�� WKH� PHPEHUV�RI� WKH� $VVRFLDWLRQ� PXVW� HOHFW� WKH�
IROORZLQJ�2IILFHUV�IURP�LWV�PHPEHUV��

D� D�3UHVLGHQW

E� DW�OHDVW�RQH 9LFH�3UHVLGHQW

F� D�6HFUHWDU\

G� D�7UHDVXUHU

H� DQ\�DGGLWLRQDO�2IILFHUV�DV�GHFLGHG�E\�WKH�$VVRFLDWLRQ�

������ 7KH�2IILFHUV�RI�WKH�$VVRFLDWLRQ�KROG�RIILFH�LQ�DQ�KRQRUDU\�FDSDFLW\�

������ 7KH�RIILFH�RI�7UHDVXUHU�PXVW QRW�EH�KHOG�E\�D�SHUVRQ�ZKR�LV�WKH�3UHVLGHQW�RU�
6HFUHWDU\�RI�WKH�$VVRFLDWLRQ�

������ 7KH�3ULQFLSDO�PD\�QRW�KROG�D�SRVLWLRQ�DV�DQ�2IILFHU�RI�WKH�$VVRFLDWLRQ�

������ 6XEMHFW� WR� WKH� UHVWULFWLRQV� HOVHZKHUH� LQ� WKLV� &RQVWLWXWLRQ�� D� UHWLUHG 2IILFHU�RU�
IRUPHU�2IILFHUV�DUH�HOLJLEOH�IRU�UH�HOHFWLRQ�
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������ 6XEMHFW�WR�WKH�UHVWULFWLRQV�HOVHZKHUH�LQ�WKLV�&RQVWLWXWLRQ��6FKRRO�VWDII�DUH�HOLJLEOH�
IRU�HOHFWLRQ�DV�DQ�2IILFHU��DOWKRXJK�WKH�QXPEHU�RI�UHOHYDQW�VWDII�PHPEHUV�RI�WKH�
6FKRRO� PXVW�QRW� EH� PRUH� WKDQ� RQH�WKLUG RI� WKH� QXPEHU� RI PHPEHUV�RI� WKH�
H[HFXWLYH�FRPPLWWHH�

������ 1R�HPSOR\HH��LQFOXGLQJ�D�FRQWUDFWRU��RI�WKH�$VVRFLDWLRQ RU�LWV�VXEFRPPLWWHHV LV�
HOLJLEOH� WR�KROG�D�SRVLWLRQ�DV�DQ�2IILFHU RU�DV�DQ�H[HFXWLYH�PHPEHU��

���� 9DFDQFLHV

������ 7KH�SRVLWLRQ�RI�DQ�2IILFHU�EHFRPHV�YDFDQW�LI�WKH�2IILFHU�

D� GLHV

E� UHVLJQV�KLV�RU�KHU�2IILFH�E\�VLJQHG�QRWLFH�JLYHQ�WR�

L� LQ�WKH�FDVH�RI�WKH�3UHVLGHQW� � D�9LFH�3UHVLGHQW�RU�WKH�6HFUHWDU\�RU�
7UHDVXUHU� RU

LL� LQ�WKH�FDVH�RI�DQRWKHU�2IILFHU�� WKH�3UHVLGHQW

F� LV�DEVHQW�IURP�WKUHH�FRQVHFXWLYH�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�ZKHUH�

L� WKHUH�LV�D�TXRUXP�IRU�HDFK�PHHWLQJ�QRW�DWWHQGHG

LL� WKH�PHPEHU�KDV�EHHQ�JLYHQ�QRWLFH�RI�WKH�PHHWLQJV� LQ�DFFRUGDQFH�
ZLWK�WKLV�&RQVWLWXWLRQ

LLL� WKH�DEVHQFHV�KDYH�EHHQ�ZLWKRXW�WKH�$VVRFLDWLRQ¶V�OHDYH�DQG�ZLWKRXW�
UHDVRQDEOH�H[FXVH�

������ )RU�WKH�SXUSRVH�RI�FDOFXODWLQJ�ZKHWKHU�WKH�2IILFHU�KDV�EHHQ�DEVHQW� IURP�WKUHH�
FRQVHFXWLYH� PHHWLQJV�� LI� WKH� 2IILFHU DWWHQGV� D� PHHWLQJ� GXULQJ� WKH� UHOHYDQW�
SHULRG��ZKHUH�WKHUH�LV�QR�TXRUXP��WKLV�LV�FRXQWHG�DV�DWWHQGDQFH�DW�D�PHHWLQJ�

������ $ QRWLFH�XQGHU�FODXVH �������E� WDNHV�HIIHFW�RQ�WKH�GDWH�WKH�QRWLFH�LV�JLYHQ�RU��
LI�D�ODWHU�WLPH�LV�VWDWHG�LQ�WKH�QRWLFH��WKH�ODWHU�WLPH�

������ $Q�HOHFWLRQ�WR�ILOO�D�FDVXDO�YDFDQF\�LQ�WKH�SRVLWLRQ�RI�DQ�2IILFHU�RI�WKH�$VVRFLDWLRQ�
PD\�EH�KHOG�DW�D�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�

������ $ SRVLWLRQ� ZKLFK� LV�QRW� ILOOHG� DW�DQ� DQQXDO� JHQHUDO� PHHWLQJ� PD\�EH� ILOOHG�E\�
HOHFWLRQ�DW�WKH�QH[W�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�

���� (OHFWLRQ

������ $W�HDFK�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ��PHPEHUV�RI WKH�$VVRFLDWLRQ�
DW�WKH�PHHWLQJ�PXVW�HOHFW�2IILFHUV�RI�WKH $VVRFLDWLRQ�

������ 2IILFHUV�RI�WKH�$VVRFLDWLRQ�PD\�RQO\�EH�HOHFWHG�DV�IROORZV�

D� DQ\� WZR�PHPEHUV�RI�WKH�$VVRFLDWLRQ� �WKH�1RPLQDWLQJ�0HPEHUV��PD\�
QRPLQDWH�DQRWKHU�PHPEHU��WKH &DQGLGDWH��WR�EH�DQ�2IILFHU

E� WKH�QRPLQDWLRQ�PD\�EH�PDGH�

L� LQ�SHUVRQ��E\�WKH�1RPLQDWLQJ�0HPEHUV��DW�WKH�UHOHYDQW�PHHWLQJ� RU

LL� LI�WKH�&DQGLGDWH�FDQQRW�EH�SUHVHQW�DW�WKH�UHOHYDQW�PHHWLQJ��E\�JLYLQJ�
WKH�6HFUHWDU\��EHIRUH�WKH�PHHWLQJ��D�QRPLQDWLRQ�LQ�ZULWLQJ�VLJQHG�E\�
WKH�1RPLQDWLQJ�0HPEHUV�DQG�WKH�&DQGLGDWH

F� LI�WKHUH�LV�RQO\�RQH�QRPLQDWLRQ�IRU�D�SRVLWLRQ WKH�&DQGLGDWH�ZLOO�EH�HOHFWHG�
WR�WKH� UHOHYDQW�RIILFH�LI�WKH�FDQGLGDWH� UHFHLYHV�WKH�YRWHV�RI�D�PDMRULW\�RI�
WKH�PHPEHUV�DW�WKH�PHHWLQJ

G� LI�WKHUH� LV�PRUH� WKDQ� RQH�QRPLQDWLRQ� IRU�D�SRVLWLRQ� WKH�&DQGLGDWH� ZKR�
UHFHLYHV�WKH�PDMRULW\�RI�WKH�YRWHV�ZLOO�EH�HOHFWHG�WR�WKH�UHOHYDQW�RIILFH��
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���� 1RWLILFDWLRQ�RI�2IILFHUV

7KH 6HFUHWDU\�RI� WKH� $VVRFLDWLRQ� PXVW��DV� VRRQ� DV� SUDFWLFDEOH�XSRQ� WKH� IRUPDWLRQ�RI� WKH�
$VVRFLDWLRQ�DQG�DIWHU�HDFK�DQQXDO�JHQHUDO�PHHWLQJ��RU��LQ�WKH�FDVH�RI�DQ�HOHFWLRQ�WR�ILOO�D�FDVXDO�
YDFDQF\��WKH�UHOHYDQW�JHQHUDO�PHHWLQJ���JLYH WR�WKH�'LUHFWRU�*HQHUDO�DQG�WR�3	&V�4OG�QRWLFH�
RI�WKH�QDPHV�DQG�SRVWDO�DGGUHVVHV RU HPDLO�DGGUHVVHV RI�WKH�HOHFWHG�2IILFHUV�

�� (;(&87,9(�&200,77((

���� ([HFXWLYH�&RPPLWWHH

������ 7KH�$VVRFLDWLRQ�KDV DQ�([HFXWLYH�&RPPLWWHH�WKDW�LV�FRPSULVHG�RI�WKH�IROORZLQJ�
2IILFHUV�RI�WKH�$VVRFLDWLRQ�

D� WKH�3UHVLGHQW

E� WKH�9LFH�3UHVLGHQW�RU�9LFH�3UHVLGHQWV

F� WKH�6HFUHWDU\

G� WKH�7UHDVXUHU�

������ :KHQ�2IILFHUV�RI�WKH�$VVRFLDWLRQ DUH�HOHFWHG�DW�DQ�DQQXDO�JHQHUDO�PHHWLQJ��WKH�
QXPEHU�RI�UHOHYDQW�VWDII�PHPEHUV RI�WKH�6FKRRO�ZKR�PD\�EH�PHPEHUV�RI�WKH�
([HFXWLYH�&RPPLWWHH�PXVW�QRW�EH�PRUH�WKDQ�RQH�WKLUG�RI�WKH�WRWDO� QXPEHU�RI�
PHPEHUV�RI�WKH�([HFXWLYH�&RPPLWWHH��,Q�WKLV�FODXVH���������WKH�WHUP ³UHOHYDQW�
VWDII�PHPEHU
��PHDQV�D�VWDII�PHPEHU�RI�WKH�6FKRRO�ZKR�LV�QRW�D�SDUHQW�RI�D�
FKLOG�DWWHQGLQJ� WKH�6FKRRO�

������ &ODXVH� ������ GRHV� QRW�DSSO\� WR� WKH� $VVRFLDWLRQ� LI� WKH�5HJLRQDO� 'LUHFWRU��RU�
$VVLVWDQW� 'LUHFWRU�*HQHUDO�� 6WDWH� 6FKRROV� �IRU� ,QGHSHQGHQW� 3XEOLF� 6FKRROV�
UHDVRQDEO\�EHOLHYHV� WKDW�FRPSO\LQJ�ZLWK� WKDW�UHTXLUHPHQW ZRXOG�SUHYHQW�DOO�RI�
WKH�SRVLWLRQV�RI�WKH�([HFXWLYH�&RPPLWWHH�EHLQJ�ILOOHG�DQG�WKH�5HJLRQDO�'LUHFWRU
RU�$VVLVWDQW�'LUHFWRU�*HQHUDO��6WDWH�6FKRROV��IRU�,QGHSHQGHQW�3XEOLF�6FKRROV�
QRWLILHV� WKH�$VVRFLDWLRQ� WKDW� LW�LV�QRW� UHTXLUHG� WR�FRPSO\�ZLWK�WKDW�FODXVH�RU LWV�
VWDWXWRU\�HTXLYDOHQW��EHLQJ�VHFWLRQ��������RI�WKH�$FW��

���� 'HVFULSWLRQ�RI�([HFXWLYH�&RPPLWWHH

������ 7KH�IROORZLQJ�GHVFULEHV�WKH�NH\�IXQFWLRQV�RI�WKH�$VVRFLDWLRQ�RIILFHUV�

x 7KH�3UHVLGHQW SURYLGHV� OHDGHUVKLS� DQG� LV� WKH� DFFRXQWDEOH� RIILFHU�RI� WKH�
$VVRFLDWLRQ�� 7KHLU� UROH� LV� WR� DFW� DV� D� UHSUHVHQWDWLYH� RI� WKH� $VVRFLDWLRQ��
HQFRXUDJH�FRPPXQLFDWLRQ�EHWZHHQ�WKH�$VVRFLDWLRQ��6FKRRO�DGPLQLVWUDWLRQ�
DQG� WKH� FRPPXQLW\�DQG� HQFRXUDJH� SDUWLFLSDWLRQ� LQ� WKH� $VVRFLDWLRQ�� 7KH�
3UHVLGHQW�ZLOO�EH�WKH�&KDLU�RI�PHHWLQJV�DQG�FRQGXFW�WKHP�LQ�DQ�HIILFLHQW�DQG�
WLPHO\�IDVKLRQ��EHLQJ�IDPLOLDU�ZLWK�WKH�UXOHV��FRQVWLWXWLRQ DQG�RWKHU�GRFXPHQWV�
JRYHUQLQJ�$VVRFLDWLRQ�RSHUDWLRQV� 7KH�3UHVLGHQW�LV�DQ�RIILFLDO�PHPEHU�RI�WKH�
VFKRRO�FRXQFLO�IRU�WKH�6FKRRO��LI�RQH�H[LVWV�

x 7KH� 9LFH�3UHVLGHQW� SURYLGHV� HVVHQWLDO� VXSSRUW� IRU� WKH� 3UHVLGHQW� DQG�
SRVVLEO\�RWKHU�PHPEHUV�RI�WKH�([HFXWLYH�&RPPLWWHH��7KH\�ZLOO�&KDLU�WKRVH�
PHHWLQJV� IURP�ZKLFK�WKH�3UHVLGHQW� LV�DEVHQW�DQG�FDUU\�RXW�DQ\�GXWLHV� WKDW�
KDYH�EHHQ�GHOHJDWHG�E\�WKH�3UHVLGHQW��7KH\�VKRXOG�DOVR�EH�IDPLOLDU�ZLWK�WKH�
UXOHV��FRQVWLWXWLRQ�DQG�RWKHU�GRFXPHQWV�JRYHUQLQJ�$VVRFLDWLRQ�RSHUDWLRQV�

x 7KH 6HFUHWDU\ FROODWHV� WKH� DJHQGD� SDSHUV� IRU�HDFK� PHHWLQJ�� �LQFOXGLQJ�
VXEFRPPLWWHH�UHSRUWV��DQG�DVVLVWV� WKH�3UHVLGHQW�LQ�SUHSDULQJ�DQ�DJHQGD�IRU�
HDFK� PHHWLQJ�� 7KH\� SUHSDUH� DQG� SUHVHQW� PLQXWHV� RI� WKH� $VVRFLDWLRQµV�
PHHWLQJV�� UHFRUG� DQG� GHDO� ZLWK� FRUUHVSRQGHQFH� LQ�RXW� DV� GLUHFWHG� DQG�
JHQHUDOO\� RUJDQLVH�� UHFRUG� DQG� PDLQWDLQ� LQIRUPDWLRQ� SHUWDLQLQJ� WR� WKH�
DFWLYLWLHV�RI�WKH�$VVRFLDWLRQ�
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x 7KH�7UHDVXUHU�KDV�WKH�RYHUDOO�UHVSRQVLELOLW\�IRU�WKH�ILQDQFLDO�PDQDJHPHQW�RI�
WKH�$VVRFLDWLRQ��LQFOXGLQJ�DOO�VXEFRPPLWWHH�DFFRXQWV��,Q�WKHLU�UROH�WKH\�PXVW�
FRPSO\�ZLWK� WKH� $FFRXQWLQJ�0DQXDO� IRU�3	&�$VVRFLDWLRQV� LQ� DOO� UHVSHFWV��
7KH\� SUHSDUH� DQ� DQQXDO� EXGJHW� DQG� $QQXDO� 2SHUDWLRQDO� 3ODQ� IRU� WKH�
$VVRFLDWLRQ LQ� FRQVXOWDWLRQ� ZLWK� RWKHU� PHPEHUV� RI� WKH� $VVRFLDWLRQ¶V�
([HFXWLYH�&RPPLWWHH� ,W� LV� WKH� 7UHDVXUHU
V UHVSRQVLELOLW\ WR�NHHS�DFFXUDWH�
DFFRXQWV�RI�UHFHLSWV�DQG�H[SHQGLWXUH�

������ $OO� ([HFXWLYH�2IILFHUV�VKRXOG� HQVXUH� WKDW� DOO� RIILFLDO� LQIRUPDWLRQ� LV� VHFXUHO\�
VWRUHG�

���� $XWKRULW\�RI�([HFXWLYH�&RPPLWWHH�LQ�0DWWHUV�RI�8UJHQF\

������ 7KH�([HFXWLYH�&RPPLWWHH�PD\��E\�PDMRULW\�YRWH�RI�WKH�([HFXWLYH�&RPPLWWHH��
WDNH�DQ\�QHFHVVDU\�DFWLRQ�UHJDUGLQJ�XUJHQW�PDWWHUV�UHODWLQJ�WR�WKH�SHUIRUPDQFH�
RI�WKH�$VVRFLDWLRQ¶V� IXQFWLRQV�

������ 7KH�([HFXWLYH�&RPPLWWHH�PD\�QRW�UHPRYH�D�SHUVRQ�DV�D�PHPEHU�RU�DQ�2IILFHU�
RI�WKH�$VVRFLDWLRQ�

������ $OO�2IILFHUV�RI�WKH� ([HFXWLYH�&RPPLWWHH�KDYH�DQ�HTXDO�YRWH�ZKHQ�YRWLQJ� RQ�
PDWWHUV�RI�XUJHQF\�

������ )XOO� SDUWLFXODUV� RI� DFWLRQV� WDNHQ� E\� WKH� ([HFXWLYH�&RPPLWWHH�DV� PDWWHUV�RI�
XUJHQF\� PXVW� EH� WDEOHG� DW� WKH� QH[W� VFKHGXOHG� JHQHUDO� PHHWLQJ� RI� WKH�
$VVRFLDWLRQ�RU�DW�D�VSHFLDO�PHHWLQJ�FDOOHG�IRU�WKDW�SXUSRVH���

�� 68%&200,77((6

���� 7KH� $VVRFLDWLRQ� PD\�HVWDEOLVK� VXEFRPPLWWHHV� LW� FRQVLGHUV� DSSURSULDWH� IRU�SXUSRVHV�
FRQVLVWHQW�ZLWK� WKH�REMHFWLYHV�DQG� IXQFWLRQV�RI�WKH�$VVRFLDWLRQ �LQFOXGLQJ� IRU�H[DPSOH��
VXEFRPPLWWHHV�IRU�VSHFLDO�SXUSRVHV�VXFK�DV�D�VZLPPLQJ�FOXE�RU�WXFNVKRS��

���� 6XEFRPPLWWHHV�PD\�RQO\�DFW�ZLWKLQ�WKH�VFRSH�RI�WKH�DXWKRULW\�JLYHQ�WR�WKH�VXEFRPPLWWHH�
E\� WKH� $VVRFLDWLRQ� DQG� PXVW� IROORZ� DQ\� GLUHFWLRQ� JLYHQ� E\� WKH� $VVRFLDWLRQ� WR� WKH�
VXEFRPPLWWHH�

���� :LWKRXW�OLPLWLQJ�VHFWLRQ�������VXEFRPPLWWHHV�ZLOO�RSHUDWH�XQGHU�WKH�JHQHUDO�VXSHUYLVLRQ�
RI� WKH� $VVRFLDWLRQ�� DQG� ZLOO� EH� VXEMHFW� WR� FRQGLWLRQV� WKH� $VVRFLDWLRQ� FRQVLGHUV�
DSSURSULDWH�

���� 6XEMHFW� WR� FODXVH� ������ WKH� $VVRFLDWLRQ� PXVW� DSSRLQW� SDUWLFXODU� PHPEHUV� RI� WKH�
VXEFRPPLWWHH�WR�EH� WKH�&KDLUSHUVRQ��6HFUHWDU\�DQG��LI�IXQGV�DUH� WR�EH�UDLVHG�RU�VSHQW�
E\�WKH�VXEFRPPLWWHH��WKH�7UHDVXUHU�RI�WKH�VXEFRPPLWWHH���

���� 2IILFHUV�RI�WKH�$VVRFLDWLRQ�DUH�HOLJLEOH� WR�KROG�SRVLWLRQV�RQ�VXEFRPPLWWHHV�

���� 7KH�&KDLUSHUVRQ� RU�6HFUHWDU\�RI�WKH� VXEFRPPLWWHH�PD\�QRW� EH� WKH� 7UHDVXUHU� RI�WKH
VXEFRPPLWWHH�

���� (DFK� VXEFRPPLWWHH� RI� WKH� $VVRFLDWLRQ� ZLOO� VXEMHFW� WR� D� FRQWUDU\� GLUHFWLRQ� E\� WKH�
$VVRFLDWLRQ�� SURYLGH�D� ZULWWHQ� UHSRUW� RI� LWV� SURJUHVV� WR�HYHU\�JHQHUDO� PHHWLQJ� RI�WKH�
$VVRFLDWLRQ��,I�WKH�VXEFRPPLWWHH�LV�DXWKRULVHG�E\�WKH�$VVRFLDWLRQ�WR�UDLVH�RU�VSHQG�IXQGV��
WKHQ� WKH�7UHDVXUHU� RI� WKH�VXEFRPPLWWHH�ZLOO� SUHVHQW� D�ZULWWHQ� ILQDQFLDO� VWDWHPHQW� DW�
HYHU\�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ� 7KH�VXEFRPPLWWHH�DFFRXQWV�ZLOO�EH�VXEMHFW�WR�
DQ�DXGLW�DV�SDUW�RI�WKH�$VVRFLDWLRQ¶V�DFFRXQWV�

���� 7KH� WLPLQJ� DQG� IUHTXHQF\� RI� PHHWLQJV� RI� HDFK� VXEFRPPLWWHH� ZLOO� VXEMHFW� WR� DQ�
DOWHUQDWLYH FRQWUDU\ GLUHFWLRQ�E\�WKH�$VVRFLDWLRQ��EH�GHWHUPLQHG�E\�D�PDMRULW\�RI�WKH�YRWHV�
RI�WKH�PHPEHUV�RI�WKH�UHOHYDQW�VXEFRPPLWWHHV�
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���� 0DWWHUV�DULVLQJ�DW�D�PHHWLQJ�RI�D�VXEFRPPLWWHH�DUH�GHFLGHG�E\�D�PDMRULW\�RI�WKH�YRWHV�RI�
PHPEHUV�SUHVHQW�DW�WKH�VXEFRPPLWWHH�PHHWLQJ��ZKHUH�HDFK�PHPEHU�SUHVHQW�KDV�D�YRWH�
RQ�WKH�PDWWHU���,I�WKH�YRWHV�RQ�D�TXHVWLRQ�DUH�HTXDO�� WKH�SHUVRQ�SUHVLGLQJ�DW�WKH�PHHWLQJ�
DOVR�KDV�D�FDVWLQJ�YRWH��

�����,I�D�TXRUXP�LV�QRW�SUHVHQW�DW�D�VXEFRPPLWWHH�PHHWLQJ��WKH�PHHWLQJ�ZLOO�DGMRXUQ�WR�D�GDWH�
GHWHUPLQHG�E\�LWV�PHPEHUV��VXEMHFW�WR�DQ�DOWHUQDWLYH�GLUHFWLRQ�E\�WKH�$VVRFLDWLRQ�

�����7KH�WHQXUH�RI�HDFK�VXEFRPPLWWHH�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�$VVRFLDWLRQ�

�� ),1$1&,$/�,17(5(67

���� ,Q�WKLV�FODXVH ����³UHOHYDQW�HQWLW\´�PHDQV�

D� WKH�$VVRFLDWLRQ� RU

E� WKH�([HFXWLYH�&RPPLWWHH��RU�D�VXEFRPPLWWHH��RI�WKH�$VVRFLDWLRQ�

���� ,I�D� PHPEHU�RI�D� UHOHYDQW� HQWLW\� �WKH� ³,QWHUHVWHG� 0HPEHU´��KDV� D� GLUHFW� RU� LQGLUHFW�
ILQDQFLDO�LQWHUHVW�LQ�DQ�LVVXH�EHLQJ�FRQVLGHUHG��RU�DERXW�WR�EH�FRQVLGHUHG��E\�WKH�UHOHYDQW�
HQWLW\� DQG� WKH� LQWHUHVW� FRXOG� FRQIOLFW�ZLWK� WKH� SURSHU� SHUIRUPDQFH�RI� WKH� ,QWHUHVWHG�
0HPEHU¶V�GXWLHV�LQ�UHODWLRQ�WR�WKH�FRQVLGHUDWLRQ�RI�WKH�LVVXH�WKHQ��DV�VRRQ�DV�SUDFWLFDEOH�
DIWHU� WKH� UHOHYDQW� IDFWV�FRPH� WR� WKH� ,QWHUHVWHG� 0HPEHU¶V� NQRZOHGJH�� WKH� ,QWHUHVWHG�
0HPEHU�PXVW�GLVFORVH�WKH�QDWXUH�RI�WKH�LQWHUHVW�WR�D�PHHWLQJ�RI�WKH�UHOHYDQW�HQWLW\��7KH�
GLVFORVXUH�PXVW�EH�UHFRUGHG�LQ�WKH�UHOHYDQW�HQWLW\¶V�PLQXWHV�

���� 8QOHVV�WKH�UHOHYDQW�HQWLW\�GLUHFWV��WKH�,QWHUHVWHG�0HPEHU�PXVW�QRW�EH�SUHVHQW�ZKHQ�WKH�
UHOHYDQW�HQWLW\�FRQVLGHUV�WKH�LVVXH�RU�WDNH�SDUW�LQ�D�GHFLVLRQ�RI�WKH�UHOHYDQW�HQWLW\�DERXW�
WKH�LVVXH�

���� 7KH�,QWHUHVWHG�0HPEHU�PXVW�QRW�EH�SUHVHQW�ZKHQ�WKH�UHOHYDQW�HQWLW\�FRQVLGHUV�ZKHWKHU�
WR�JLYH�D�GLUHFWLRQ�XQGHU�FODXVH �����

���� ,I�WKHUH� LV�DQRWKHU� PHPEHU�RI� WKH� UHOHYDQW�HQWLW\� �WKH� ³6HFRQG�0HPEHU´��ZKR�PXVW��
XQGHU�FODXVH ������DOVR�GLVFORVH�DQ�LQWHUHVW�LQ�WKH�LVVXH�� WKH�6HFRQG�0HPEHU�PXVW�QRW�

D� EH�SUHVHQW�ZKHQ�WKH�UHOHYDQW�HQWLW\�LV�FRQVLGHULQJ�ZKHWKHU�WR�JLYH�D�GLUHFWLRQ�XQGHU�
FODXVH ����� RU

E� WDNH�SDUW�LQ�PDNLQJ�WKH�GHFLVLRQ�DERXW�JLYLQJ�WKH�GLUHFWLRQ�

���� ,I�
D� EHFDXVH� RI�WKLV� FODXVH ���� D�PHPEHU�RI�WKH� UHOHYDQW� HQWLW\� LV� QRW� SUHVHQW� DW� D�

PHHWLQJ� RI� WKH� UHOHYDQW� HQWLW\� IRU� FRQVLGHULQJ� RU� GHFLGLQJ� DQ� LVVXH�� RU� IRU�
FRQVLGHULQJ�RU�GHFLGLQJ�ZKHWKHU�WR�JLYH�D�GLUHFWLRQ�XQGHU�VHFWLRQ ������DQG

E� WKHUH�ZRXOG�EH�D�TXRUXP�IRU�WKH�UHOHYDQW�HQWLW\�LI�WKH�PHPEHU�ZHUH�SUHVHQW� WKHQ��
WKH�UHPDLQLQJ�PHPEHUV�RI�WKH�UHOHYDQW�HQWLW\�SUHVHQW�DUH�D�TXRUXP�IRU�WKH�UHOHYDQW�
HQWLW\�IRU�FRQVLGHULQJ�RU�GHFLGLQJ�WKH�LVVXH��RU�IRU�FRQVLGHULQJ�RU�GHFLGLQJ�ZKHWKHU�
WR�JLYH�WKH�GLUHFWLRQ��DW�WKH�PHHWLQJ�

�� 5(029$/�2)�0(0%(56�$1'�2)),&(56�2)�$1�$662&,$7,21

���� 1RPLQDWHG�3HUVRQV�DQG�5HPRYHG�3HUVRQV

,Q�WKLV�FODXVH ���

D� ³1RPLQDWHG�3HUVRQ´�PHDQV�D�SHUVRQ�ZKR�LV�D�PHPEHU��RU�D�PHPEHU�DQG�2IILFHU��RI�
WKH�$VVRFLDWLRQ

E� ³5HPRYH´ D�1RPLQDWHG�3HUVRQ PHDQV�

L� LI� WKH�SHUVRQ� LV� D�PHPEHU�RQO\�RI� WKH�$VVRFLDWLRQ� ± UHPRYH�WKH� SHUVRQ� DV� D�
PHPEHU�RI�WKH�$VVRFLDWLRQ� RU
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LL� LI�WKH�SHUVRQ�LV�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�DQG�DQ�2IILFHU�± UHPRYH�WKH�SHUVRQ�
DV�D�PHPEHU�DQG�2IILFHU�RI�WKH�$VVRFLDWLRQ��RU�DV�DQ�2IILFHU�RI�WKH�$VVRFLDWLRQ�
RQO\

F� ³5HPRYHG� 3HUVRQ´� PHDQV� D� 1RPLQDWHG� 3HUVRQ� ZKR� KDV� EHHQ� 5HPRYHG� E\� WKH�
$VVRFLDWLRQ�XQGHU�FODXVH ����

G� ³1RWLFH�RI�5HPRYDO´�PHDQV�D�QRWLFH��XQGHU�FODXVH �������� IURP�DQ�$VVRFLDWLRQ� WR� D�
1RPLQDWHG�3HUVRQ�5HPRYLQJ�WKH�1RPLQDWHG�3HUVRQ�

���� 5HPRYDO�RI�1RPLQDWHG�3HUVRQ

7KH�$VVRFLDWLRQ�PD\�RQO\�5HPRYH�D�1RPLQDWHG�3HUVRQ�LQ�DFFRUGDQFH�ZLWK�WKLV�FODXVH����

���� *URXQGV�IRU�5HPRYDO�RI�1RPLQDWHG�3HUVRQ

(DFK�RI�WKH�IROORZLQJ�LV�D�JURXQG�IRU�5HPRYLQJ D�1RPLQDWHG�3HUVRQ�

D� WKH�1RPLQDWHG�3HUVRQ�LV�FRQYLFWHG�RI�DQ�LQGLFWDEOH�RIIHQFH

E� WKH� 1RPLQDWHG� 3HUVRQ�� ZLWKRXW� UHDVRQDEOH� H[FXVH� FRQWUDYHQHV� WKH� $FW� RU� WKLV�
&RQVWLWXWLRQ

F� IRU�D�1RPLQDWHG�3HUVRQ�ZKR�LV�DQ�2IILFHU��WKH�1RPLQDWHG�3HUVRQ��ZLWKRXW� UHDVRQDEOH�
H[FXVH��IDLOV�WR�SHUIRUP�WKH�GXWLHV�RI�WKH�RIILFH�LQ�D�FRPSHWHQW�PDQQHU

G� WKH�1RPLQDWHG�3HUVRQ��HQJDJHV� LQ�FRQGXFW�WKDW�LV�LQMXULRXV�RU�SUHMXGLFLDO�WR�

L� WKH�SURPRWLRQ�RI�WKH�LQWHUHVWV�RI��RU WKH�IDFLOLWDWLQJ�RI�WKH�GHYHORSPHQW�DQG�IXUWKHU�
LPSURYHPHQW�RI�WKH�6FKRRO� RU

LL� WKH�JRRG�RUGHU�DQG�PDQDJHPHQW�RI�WKH�6FKRRO�

���� 5HPRYDO�RI�D�1RPLQDWHG�3HUVRQ

������ ,I�WKH�$VVRFLDWLRQ�FRQVLGHUV�D�JURXQG�H[LVWV�WR�5HPRYH�D�1RPLQDWHG�3HUVRQ��
WKH�$VVRFLDWLRQ�PXVW�JLYH�WKH�1RPLQDWHG�3HUVRQ�ZULWWHQ�QRWLFH�VWDWLQJ�

D� WKH�DFWLRQ�WKH�$VVRFLDWLRQ�LQWHQGV� WR�WDNH

E� WKH�JURXQGV� IRU�WKH�SURSRVHG�DFWLRQ

F� DQ� RXWOLQH� RI� WKH� IDFWV� DQG� FLUFXPVWDQFHV� IRUPLQJ� WKH� EDVLV� IRU� WKH�
JURXQGV

G� DQ�LQYLWDWLRQ�IRU�WKH�1RPLQDWHG�3HUVRQ�WR�VKRZ��ZLWKLQ�D�VWDWHG� WLPH�RI�DW�
OHDVW����GD\V��ZK\�WKH�SURSRVHG�DFWLRQ�VKRXOG�QRW�EH�WDNHQ�

������ 7KH�$VVRFLDWLRQ�PXVW�FRQVLGHU�DOO�ZULWWHQ�UHSUHVHQWDWLRQV� PDGH�WR�LW�ZLWKLQ�WKH�
VWDWHG� WLPH�DQG�GHWHUPLQH�ZKHWKHU� WKH�$VVRFLDWLRQ�VWLOO� FRQVLGHUV�D�JURXQG� WR�
5HPRYH�WKH�1RPLQDWHG�3HUVRQ�H[LVWV�

������ 7KH�$VVRFLDWLRQ� ZLOO�YRWH�RQ�WKH�5HPRYDO�RI WKH�1RPLQDWHG�3HUVRQ�E\�VHFUHW�
EDOORW� DW�D�JHQHUDO� RU�VSHFLDO�PHHWLQJ�RI�WKH� $VVRFLDWLRQ�DQG� WKH�GHFLVLRQ� WR�
5HPRYH�WKH�1RPLQDWHG�3HUVRQ�ZLOO�EH�GHWHUPLQHG�E\�PDMRULW\�RI�YRWHV�RI�WKH�
PHPEHUV�SUHVHQW�

������ ,I��DIWHU�FRQVLGHULQJ�DOO�ZULWWHQ�UHSUHVHQWDWLRQV� PDGH ZLWKLQ�WKH�VWDWHG�WLPH��WKH�
$VVRFLDWLRQ� VWLOO� FRQVLGHUV� WKDW� D� JURXQG� H[LVWV� WR� 5HPRYH� WKH� 1RPLQDWHG�
3HUVRQ�WKHQ�WKH�$VVRFLDWLRQ PD\�

D� LI� WKH� SURSRVHG� DFWLRQ� ZDV� WR 5HPRYH� WKH� 1RPLQDWHG� 3HUVRQ DV� D�
PHPEHU�RQO\ ± 5HPRYH�WKH�1RPLQDWHG�3HUVRQ�DV�D�PHPEHU��RU

E� LI�WKH�SURSRVHG�DFWLRQ�ZDV�WR�5HPRYH�WKH�1RPLQDWHG�SHUVRQ�DV�DQ�2IILFHU�
RQO\�± 5HPRYH�WKH�1RPLQDWHG�3HUVRQ�DV�DQ�2IILFHU��RU
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F� LI�WKH�SURSRVHG�DFWLRQ�ZDV� WR 5HPRYH�WKH�1RPLQDWHG�3HUVRQ�DV�ERWK�D�
PHPEHU�DQG� DQ� 2IILFHU�± 5HPRYH� WKH� 1RPLQDWHG� 3HUVRQ� DV� ERWK� D�
PHPEHU�DQG�DQ�2IILFHU��RU�DV�DQ�2IILFHU�RQO\�

������ 7KH�$VVRFLDWLRQ�PXVW�QRWLI\ WKH�1RPLQDWHG�3HUVRQ�RI�WKH�$VVRFLDWLRQ¶V�GHFLVLRQ�
WR�5HPRYH�WKH�1RPLQDWHG�3HUVRQ E\�ZULWWHQ�QRWLFH�WR� WKH�1RPLQDWHG�3HUVRQ�
ZLWKLQ� ���GD\V�DIWHU�WKH� $VVRFLDWLRQ� PDNHV�LWV� GHFLVLRQ� DQG� WKH� QRWLFH�PXVW�
VWDWH�

D� WKH�UHDVRQV� IRU�WKH�GHFLVLRQ

E� WKH�GDWH�RQ�ZKLFK�WKH�$VVRFLDWLRQ¶V� GHFLVLRQ� WR�5HPRYH�WKH�1RPLQDWHG�
3HUVRQ�WDNHV�HIIHFW�LQ�DFFRUGDQFH�ZLWK�FODXVH ������

F� WKDW� WKH� SHUVRQ� PD\� PDNH�D� VXEPLVVLRQ� WR� WKH� 0LQLVWHU� DJDLQVW� WKH�
GHFLVLRQ

G� WKH�0LQLVWHU¶V�QDPH�DQG�DGGUHVV

H� WKH�ZD\�LQ�ZKLFK�WKH�VXEPLVVLRQ�PD\�EH�PDGH�

������ 6XEMHFW�WR�FODXVH��������� WKH�GHFLVLRQ� UHIHUUHG�WR� LQ�FODXVH ������ WDNHV�HIIHFW�
RQ�WKH�GD\�RQ�ZKLFK�WKH�QRWLFH�LV�JLYHQ�WR�WKH�1RPLQDWHG�3HUVRQ��RU LI�D�ODWHU�
GD\ LV�VWDWHG�LQ�WKH�QRWLFH��WKH�ODWHU�GD\�

������ ,I�WKH�JURXQG�IRU�WKH�5HPRYDO�RI�WKH�1RPLQDWHG�3HUVRQ�LV�EHFDXVH WKH�PHPEHU�
LV�FRQYLFWHG�RI�DQ�LQGLFWDEOH�RIIHQFH�

D� WKH�5HPRYDO�GRHV�QRW�WDNH�HIIHFW�XQWLO�

L� WKH�HQG�RI�WKH�WLPH�WR�DSSHDO�DJDLQVW�WKH�FRQYLFWLRQ

LL� LI�DQ�DSSHDO� LV� PDGH�DJDLQVW� WKH� FRQYLFWLRQ�� WKH�DSSHDO� LV� ILQDOO\�
GHFLGHG

E� WKH�5HPRYDO�KDV�QR�HIIHFW�LI�WKH�FRQYLFWLRQ�LV�TXDVKHG�RQ�DSSHDO�

���� 6XEPLVVLRQV�$JDLQVW�5HPRYDO�RI�5HPRYHG�3HUVRQ

������ $� 5HPRYHG�3HUVRQ� PD\�PDNH�D� VXEPLVVLRQ� DJDLQVW� WKHLU� 5HPRYDO� WR� WKH�
0LQLVWHU��ZKLFK�PXVW�

D� EH�LQ�ZULWLQJ

E� LQFOXGH�DQ�DGGUHVV�LQ�$XVWUDOLD�WR�ZKLFK�QRWLFHV�IRU�WKH�5HPRYHG�3HUVRQ�
PD\�EH�VHQW

F� VWDWH�IXOO\�WKH�JURXQGV�IRU�WKH�VXEPLVVLRQ�DQG�WKH�IDFWV�UHOLHG�RQ

G� LQFOXGH�D�FRS\�RI�WKH�1RWLFH�RI�5HPRYDO

H� EH�JLYHQ� WR� WKH�0LQLVWHU�ZLWKLQ�� GD\V�RI�WKH� 1RWLFH�RI�5HPRYDO�EHLQJ�
JLYHQ�WR�WKH�5HPRYHG�3HUVRQ��RU��LI�WKH�0LQLVWHU�DOORZV�D�ODWHU�WLPH�IRU�WKH�
JLYLQJ�RI�WKH�VXEPLVVLRQ�� WKH�ODWHU�WLPH�

������ 1RWZLWKVWDQGLQJ�FODXVH���������D 5HPRYHG�3HUVRQ�ZKR�UHVLJQV�RU�SXUSRUWV� WR�
UHVLJQ�IURP�WKH�$VVRFLDWLRQ�DV�D�PHPEHU�RU�2IILFHU�DIWHU�UHFHLSW�RI�WKH�1RWLFH�RI�
5HPRYDO�PD\�QRW�PDNH�D�VXEPLVVLRQ�DJDLQVW�WKHLU�5HPRYDO�WR�WKH�0LQLVWHU�

3DUW�,,,�±0HHWLQJV�DQG�9RWLQJ

�� 0((7,1*6

���� 3UHVLGLQJ�DW�0HHWLQJV

������ 7KH�3UHVLGHQW�RI�WKH�$VVRFLDWLRQ�PXVW�SUHVLGH�DW�DOO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�
DW�ZKLFK�WKH�3UHVLGHQW�LV�SUHVHQW�
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������ ,I�WKH�3UHVLGHQW� LV�DEVHQW�IURP�DQ�$VVRFLDWLRQ�PHHWLQJ��EXW�D�9LFH�3UHVLGHQW�LV�
SUHVHQW�� D� 9LFH�3UHVLGHQW� QRPLQDWHG� DQG� FRQILUPHG�E\� PDMRULW\�YRWH�DW� WKH�
PHHWLQJ�PXVW�SUHVLGH�DW�WKDW�PHHWLQJ�

������ ,I�QHLWKHU� WKH� 3UHVLGHQW� QRU�D� 9LFH�3UHVLGHQW� LV� SUHVHQW�� RU� WKRVH� RIILFHV�DUH�
YDFDQW��D�PHPEHU�HOHFWHG�E\�WKRVH�SUHVHQW�DW�WKH�PHHWLQJ�PXVW SUHVLGH�

���� 0LQXWHV�RI�0HHWLQJV

7KH�6HFUHWDU\��RU�QRPLQHH��ZLOO�UHFRUG�SURFHHGLQJV�RI�DQ\�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�E\�ZD\�
RI�FRQFLVH�DQG�DFFXUDWH�PLQXWHV��7KH�SHUVRQ�SUHVLGLQJ�DW�WKDW�PHHWLQJ��RU�WKH�SHUVRQ�SUHVLGLQJ�
DW WKH�QH[W�PHHWLQJ��ZLOO�VLJQ�WKH�PLQXWHV�RI�WKH�PHHWLQJ�YHULI\LQJ�WKH�DFFXUDF\�RI�WKH�PLQXWHV�
DV�DFFHSWHG�E\�WKH�$VVRFLDWLRQ�

���� $QQXDO�*HQHUDO�0HHWLQJV

������ 7KH�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�PXVW�EH�KHOG�E\����0DUFK�LQ�WKH�
\HDU�IROORZLQJ�WKH�HQG�RI�WKH�SUHFHGLQJ�ILQDQFLDO�\HDU�RI�WKH�$VVRFLDWLRQ�

������ 6XEMHFW� WR�FODXVH� �������� DW� WKH� ODVW� JHQHUDO� PHHWLQJ� �WR� EH� KHOG� EHIRUH� ���
'HFHPEHU�� WKH� $VVRFLDWLRQ� PD\�GHWHUPLQH� WKH� GDWH� RI� WKH� IROORZLQJ� \HDU¶V�
DQQXDO�JHQHUDO�PHHWLQJ�

������ $W�OHDVW����GD\V EHIRUH�WKH�GD\�RI�WKH�DQQXDO�JHQHUDO�PHHWLQJ��QRWLFH�ZLOO�EH�
JLYHQ� LQ�ZULWLQJ�RI�DQ�DQQXDO� JHQHUDO�PHHWLQJ�SHUVRQDOO\�� RU�E\�SRVW� WR�HDFK�
PHPEHU�RI�WKH�$VVRFLDWLRQ��RU�E\�D�QRWLFH�LQ�WKH�6FKRRO�QHZVOHWWHU�DQG�RU�ORFDO�
QHZVSDSHU��+RZHYHU��D�UHVROXWLRQ�SDVVHG�DW�WKH�DQQXDO�JHQHUDO�PHHWLQJ�LV�QRW�
LQYDOLG�PHUHO\�EHFDXVH�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�GLG�QRW�UHFHLYH�QRWLFH�RI�
WKH�PHHWLQJ�

������ $ TXRUXP�IRU�DQ�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�LV ILYH�PHPEHUV�RI�
WKH�DVVRFLDWLRQ´

������ 1R�EXVLQHVV� RI�DQ�DQQXDO�JHQHUDO�PHHWLQJ�ZLOO�EH�FRQGXFWHG�XQOHVV�D�TXRUXP�
RI�PHPEHUV�LV�SUHVHQW�

������ ,I�D�TXRUXP�LV�QRW�SUHVHQW�DW�DQ�DQQXDO�JHQHUDO�PHHWLQJ�WKHQ�WKH�PHHWLQJ�ZLOO�
EH�DGMRXUQHG�DQG�WKH�2IILFHUV�ZLOO�GHWHUPLQH�DQRWKHU�GDWH�IRU�WKH�PHHWLQJ�DQG�
WKH�6HFUHWDU\�ZLOO�JLYH�QRWLFH�RI WKH�PHHWLQJ�LQ�DFFRUGDQFH�ZLWK�FODXVH �������

������ ,I�D� TXRUXP� ODSVHV� GXULQJ DQ� DQQXDO� JHQHUDO� PHHWLQJ�� WKH� PHHWLQJ� ZLOO� EH�
DGMRXUQHG� WR�D�ODWHU� GDWH�DV�GHWHUPLQHG�E\�WKH�2IILFHUV�DQG�WKH�6HFUHWDU\�ZLOO�
JLYH�QRWLFH�RI�WKH�PHHWLQJ�LQ�DFFRUGDQFH�ZLWK�FODXVH��������

������ $ PHPEHU�PD\�SODFH�DQ�LWHP�RI�EXVLQHVV�RI�WKH�$VVRFLDWLRQ�RQ�WKH�DJHQGD�IRU�
DQ�DQQXDO�JHQHUDO�PHHWLQJ�E\�QRWLI\LQJ�WKH�6HFUHWDU\�SULRU�WR�WKH�PHHWLQJ�

������ 7KH�RUGHU�RI�EXVLQHVV� WR�EH�FRQGXFWHG�DW�DQ�DQQXDO� JHQHUDO� PHHWLQJ�RI� WKH�
$VVRFLDWLRQ�PXVW�EH�XQGHUWDNHQ�LQ�WKH�IROORZLQJ�RUGHU�

D� ZHOFRPH�WR�PHPEHUV�DQG�LQWURGXFWLRQ�RI�DQ\�VSHFLDO�YLVLWRUV

E� DSRORJLHV

F� FRQILUPDWLRQ�RI�PLQXWHV�RI�WKH�SUHYLRXV�DQQXDO�JHQHUDO�PHHWLQJ

G� EXVLQHVV� DULVLQJ� RXW� RI� WKH� PLQXWHV� RI� WKH� SUHYLRXV� DQQXDO� JHQHUDO�
PHHWLQJ

H� UHFHLSW� DQG� DGRSWLRQ� RI� WKH� $VVRFLDWLRQ¶V� DXGLWHG� DQQXDO� ILQDQFLDO�
VWDWHPHQW�DQG�7UHDVXUHU¶V� UHSRUW� �WR�LQFOXGH�DOO�UHOHYDQW�VXEFRPPLWWHHV¶�
DXGLWHG� ILQDQFLDO� VWDWHPHQWV�� >VKRXOG� WKH� DXGLW� QRW� EH� DYDLODEOH� WKH�
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PHHWLQJ�FDQQRW�SURFHHG�DQG�PXVW�EH� DGMRXUQHG� XQWLO� VXFK� WLPH�DV� WKH�
DXGLW�LV�DYDLODEOH�IRU�FRQVLGHUDWLRQ�E\�WKH�PHPEHUV@

I� UHFHLSW�DQG�DGRSWLRQ�RI�WKH�3UHVLGHQW¶V�DQQXDO�UHSRUW

J� UHFHLYH� DSSOLFDWLRQV� IRU� PHPEHUVKLS� �WR� LQFOXGH� UHQHZDO� RI� H[LVWLQJ�
PHPEHUVKLS�DQG�QHZ�PHPEHUVKLS�

K� HOHFWLRQ�RI�2IILFHUV�([HFXWLYH�&RPPLWWHH�

L� PRWLRQ� WR� FKDQJH� EDQN� VLJQDWRULHV� WR� WKH� QHZO\� HOHFWHG� 2IILFHUV �LI�
UHTXLUHG�

M� FRQILUPDWLRQ�RI�FRQWLQXLQJ� VXEFRPPLWWHHV�RI�WKH� $VVRFLDWLRQ� �LQFOXGLQJ�
DSSRLQWPHQW�RI�PHPEHUV�RI�VXEFRPPLWWHHV�

N� DSSRLQWPHQW�RI�WKH�$VVRFLDWLRQ¶V�$XGLWRU

O� DGRSWLRQ�RI�WKH�6WXGHQW�3URWHFWLRQ�5LVN�0DQDJHPHQW�6WUDWHJ\

P� DGRSWLRQ�RI�QHZ�PRGHO�FRQVWLWXWLRQ��LI�DQ\�

Q� KRQRUDU\�OLIH�PHPEHUVKLS�DZDUGV��LI�DQ\�

R� JHQHUDO�EXVLQHVV�

���� *HQHUDO�0HHWLQJV��RWKHU�WKDQ�$QQXDO�*HQHUDO�0HHWLQJV�

������ *HQHUDO� PHHWLQJV� RI� WKH� $VVRFLDWLRQ� DUH KHOG� DV� WKH� $VVRFLDWLRQ� GHFLGHV�
�XVXDOO\�RQFH�HDFK�PRQWK���KRZHYHU D�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�PXVW�EH�KHOG�
DW�OHDVW�WKUHH�WLPHV�SHU�VHPHVWHU��

������ &ODXVH��������GRHV� QRW�DSSO\� WR�DQ�$VVRFLDWLRQ� GXULQJ� WKH�\HDU�LQ�ZKLFK�LW�LV�
IRUPHG��'XULQJ� WKH� \HDU� LQ� ZKLFK� WKH� $VVRFLDWLRQ� LV� IRUPHG�� LW� ZLOO� KROG� D�
VXIILFLHQW�QXPEHU�RI�JHQHUDO�PHHWLQJV�LQ�ZKLFK�WR�XQGHUWDNH�WKH�IXQFWLRQV�DQG�
EXVLQHVV�RI�WKH�$VVRFLDWLRQ�

������ 7KH�VFKHGXOLQJ�RI�JHQHUDO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�ZLOO�EH�GHWHUPLQHG�E\�D�
UHVROXWLRQ�RI�WKH�$VVRFLDWLRQ�

������ $� TXRUXP� IRU�D� JHQHUDO� PHHWLQJ� RI� WKH� $VVRFLDWLRQ� LV� ILYH PHPEHUV�RI� WKH�
$VVRFLDWLRQ´

������ 1R� EXVLQHVV� RI� D� JHQHUDO� PHHWLQJ� ZLOO� EH� FRQGXFWHG� XQOHVV� D� TXRUXP� RI�
PHPEHUV�LV�SUHVHQW�

������ ,I� D� TXRUXP� LV� QRW� SUHVHQW� DW� D� JHQHUDO� PHHWLQJ� WKHQ� WKH� PHHWLQJ� ZLOO� EH�
DGMRXUQHG�DQG�WKH�2IILFHUV�ZLOO�GHWHUPLQH�DQRWKHU�GDWH�IRU�WKH�PHHWLQJ�DQG�WKH�
6HFUHWDU\�ZLOO��DW�OHDVW�VHYHQ�GD\V�EHIRUH�WKH�GD\�RI�WKH�PHHWLQJ��JLYH�QRWLFH�RI�
D�JHQHUDO� PHHWLQJ�WR�HDFK�PHPEHU�RI�WKH�$VVRFLDWLRQ�� +RZHYHU��D�UHVROXWLRQ�
SDVVHG� DW�D�JHQHUDO� PHHWLQJ�LV� QRW� LQYDOLG�PHUHO\�EHFDXVH�D�PHPEHU�RI�WKH�
$VVRFLDWLRQ�GLG�QRW�UHFHLYH�QRWLFH�RI�WKH�PHHWLQJ�

������ ,I�D TXRUXP�ODSVHV� GXULQJ D�JHQHUDO� PHHWLQJ�� WKHQ� WKH�PHHWLQJ�ZLOO� HQG�� �$OO�
XQILQLVKHG�EXVLQHVV�ZLOO�EH�SODFHG�RQ�WKH�DJHQGD�IRU�WKH�QH[W�JHQHUDO�PHHWLQJ���
$Q\�PDWWHUV�RI�XUJHQF\�PD\�EH�FRQVLGHUHG�E\�WKH�([HFXWLYH�&RPPLWWHH�

������ $ PHPEHU�PD\�SODFH�DQ�LWHP�RI�EXVLQHVV�RI�WKH�$VVRFLDWLRQ�RQ�WKH�DJHQGD�IRU�
D�JHQHUDO�PHHWLQJ�E\�QRWLI\LQJ�WKH�6HFUHWDU\�SULRU�WR�WKH�PHHWLQJ�

������ 7KH�RUGHU�RI�EXVLQHVV�DW�D�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�LV�DV�IROORZV�

D� DSRORJLHV

E� FRQILUPDWLRQ�RI�WKH�PLQXWHV�RI�WKH�SUHYLRXV�JHQHUDO�PHHWLQJ

F� EXVLQHVV�DULVLQJ�IURP�WKH�PLQXWHV�RI�WKH�SUHYLRXV�JHQHUDO�PHHWLQJ
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G� FRUUHVSRQGHQFH�UHFHLYHG�VLQFH�WKH�SUHYLRXV�JHQHUDO�PHHWLQJ� LQZDUG�DQG�
RXWZDUG

H� EXVLQHVV�DULVLQJ�IURP�WKH�FRUUHVSRQGHQFH

I� WDEOH ([HFXWLYH�&RPPLWWHH¶V�GHFLVLRQV��LI�DQ\�

J� WUHDVXUHU¶V� UHSRUW�DQG�ILQDQFLDO�VWDWHPHQW��DQG�DQ\�EXVLQHVV�DULVLQJ� IURP�
7UHDVXUHU¶V�UHSRUW�DQG�ILQDQFLDO�VWDWHPHQW

K� VXEFRPPLWWHH�UHSRUWV�DQG�ILQDQFLDO�VWDWHPHQWV��DQG�DQ\�EXVLQHVV�DULVLQJ�
IURP�VXEFRPPLWWHH�UHSRUWV�DQG�ILQDQFLDO�VWDWHPHQWV

L� RWKHU�UHSRUWV

M� PRWLRQV�RQ�QRWLFH

N� JHQHUDO�EXVLQHVV

O� DSSOLFDWLRQV� IRU�PHPEHUVKLS�DQG�UHFRUGLQJ�RI�QHZ�PHPEHUV�

���� 6SHFLDO�0HHWLQJV

������ 7KH�6HFUHWDU\�ZLOO��DW�OHDVW��GD\V EHIRUH�WKH�GD\�RI�DQ\�VSHFLDO�PHHWLQJ��JLYH�
QRWLFH� RI� D� VSHFLDO� PHHWLQJ� SHUVRQDOO\� RU� E\� SRVW� WR� HDFK� PHPEHU� RI� WKH�
$VVRFLDWLRQ RU� E\�QRWLFH� LQ� WKH� 6FKRRO�QHZVOHWWHU� DQG� ��RU� ORFDO�QHZVSDSHU��
+RZHYHU��D�UHVROXWLRQ�SDVVHG�DW�D�VSHFLDO�PHHWLQJ�LV�QRW�LQYDOLG�PHUHO\�EHFDXVH�
D�PHPEHU�RI WKH�$VVRFLDWLRQ�GLG�QRW�UHFHLYH�QRWLFH�RI�WKH�PHHWLQJ�

������ 7KH�SXUSRVH�IRU�ZKLFK�D�VSHFLDO�PHHWLQJ�LV�FRQYHQHG�ZLOO�EH�WKH�RQO\�EXVLQHVV�
RI�WKH�PHHWLQJ�

������ $ TXRUXP� IRU�D� VSHFLDO� PHHWLQJ� RI� WKH� $VVRFLDWLRQ� LV� IRXU PHPEHUV�RI� WKH�
$VVRFLDWLRQ´�

������ 1R� EXVLQHVV� RI� D� VSHFLDO� PHHWLQJ� ZLOO� EH� FRQGXFWHG� XQOHVV� D� TXRUXP� RI�
PHPEHUV�LV�SUHVHQW�

������ ,I� D� TXRUXP� LV� QRW� SUHVHQW� DW� D� VSHFLDO� PHHWLQJ�� WKHQ� WKH� PHHWLQJ� ZLOO� EH�
FDQFHOOHG�DQG�WKH�2IILFHUV�ZLOO�GHWHUPLQH�DQRWKHU�GDWH�IRU�WKH�PHHWLQJ�DQG�WKH�
6HFUHWDU\�ZLOO�JLYH�QRWLFH�RI�WKH�PHHWLQJ�LQ�DFFRUGDQFH�ZLWK�FODXVH �������

������ ,I�D�TXRUXP�ODSVHV�GXULQJ D�VSHFLDO�PHHWLQJ��WKH�PHHWLQJ�ZLOO�EH�DGMRXUQHG� WR�D�
ODWHU�GDWH�DV�GHWHUPLQHG E\�WKH�2IILFHUV�DQG�WKH�6HFUHWDU\�ZLOO�JLYH�QRWLFH�RI�WKH�
PHHWLQJ�LQ�DFFRUGDQFH�ZLWK�FODXVH �������

������ $ 6SHFLDO�0HHWLQJ�PD\�RQO\�EH�FRQYHQHG�IRU�

D� WKH�WDEOLQJ�RI�DFWLRQV�RI�WKH�([HFXWLYH�&RPPLWWHH�LQ�GHDOLQJ�ZLWK�PDWWHUV�
RI�XUJHQF\

E� SURSRVHG�DPHQGPHQWV�WR�WKLV�&RQVWLWXWLRQ

F� SURSRVHG�UHPRYDO�RI�D�PHPEHU�RI�WKH�$VVRFLDWLRQ

G� SURSRVHG�UHPRYDO�RI�DQ�2IILFHU�RI�WKH�$VVRFLDWLRQ

H� SURSRVHG�GLVVROXWLRQ� RI�WKH $VVRFLDWLRQ

I� EXVLQHVV� GHWHUPLQHG�E\� UHVROXWLRQ� RI�PHPEHUV�RI�WKH� $VVRFLDWLRQ� DW�D�
JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�WR�EH�GHDOW�ZLWK�DW�D�VSHFLDO�PHHWLQJ

J� EXVLQHVV�GHWHUPLQHG�E\�WKH�2IILFHUV�RI�WKH�$VVRFLDWLRQ�WR�EH�GHDOW�ZLWK�DW�
D�VSHFLDO�PHHWLQJ� RU

K� EXVLQHVV� GHWHUPLQHG�E\�ZULWWHQ� UHTXHVW�WR� WKH�6HFUHWDU\�RI�D�PDMRULW\�RI�
$VVRFLDWLRQ�PHPEHUV�WR�EH�GHDOW�ZLWK�DW�D�VSHFLDO�PHHWLQJ�
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�� 927,1*

���� $� TXHVWLRQ� DW� DQ� $VVRFLDWLRQ� PHHWLQJ� LV�� VXEMHFW� WR� WKLV� &RQVWLWXWLRQ�� GHFLGHG� E\� D�
PDMRULW\�RI�WKH�YRWHV�RI�WKH�PHPEHUV�SUHVHQW�

���� 0HPEHUV�ZKR�DUH�OLVWHG�DV�FXUUHQW�PHPEHUV�LQ�WKH�UHJLVWHU�RI�PHPEHUV�DUH�HQWLWOHG� WR�
YRWH�DW�DQ\�GXO\�FRQVWLWXWHG�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�

���� (DFK�PHPEHU�SUHVHQW� DW�DQ�$VVRFLDWLRQ� PHHWLQJ� KDV�D�YRWH�RQ�HDFK�TXHVWLRQ� WR�EH�
GHFLGHG DQG�LI�WKH�YRWHV�RQ�D�TXHVWLRQ� DUH�HTXDO�� WKH�SHUVRQ�SUHVLGLQJ� DW�WKH�PHHWLQJ�
DOVR KDV�D�FDVWLQJ�YRWH�

���� 9RWLQJ�E\�SUR[\�LV�QRW SHUPLWWHG�

3DUW�,9�± )LQDQFH��$XGLW�DQG�5HFRUGV

�� ),1$1&(

���� $VVRFLDWLRQ�LV�D�6WDWXWRU\�%RG\

7KH� $VVRFLDWLRQ� LV� D� VWDWXWRU\� ERG\� XQGHU� WKH� 6%)$� $FW� DQG� LWV� ILQDQFLDO� SRZHUV� DQG�
UHVSRQVLELOLWLHV� DUH�VHW�RXW�LQ�ERWK�WKH�$FW�DQG�WKH�6%)$ $FW��7KH�$VVRFLDWLRQ¶V�SHUIRUPDQFH�
RI�LWV�SRZHUV�DQG�UHVSRQVLELOLWLHV� LQ�WKLV�3DUW�,9�RI�WKLV�&RQVWLWXWLRQ� LV�VXEMHFW�WR��DQG�PXVW�EH�
SHUIRUPHG�LQ�DFFRUGDQFH��ZLWK�WKH�$FW�DQG�WKH�6%)$�$FW��

���� )LQDQFLDO�<HDU

7KH�ILQDQFLDO�\HDU�RI�WKH�$VVRFLDWLRQ�LV�WKH�SHULRG�RI�WZHOYH�PRQWKV�VWDUWLQJ�RQ���-DQXDU\�LQ�D�
\HDU�DQG�HQGLQJ�RQ����'HFHPEHU�LQ�WKDW�\HDU�

���� $FFRXQWLQJ�IRU�3	&�$VVRFLDWLRQV

7KH�$VVRFLDWLRQ�DQG�LWV�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�ODWHVW�YHUVLRQ�RI�WKH�$FFRXQWLQJ�
0DQXDO�IRU�3	&�$VVRFLDWLRQV��WKH�$FFRXQWLQJ�0DQXDO��

���� 5HVSRQVLELOLWLHV

������ 7KH�UHVSRQVLELOLWLHV� RI�WKH�2IILFHUV��3ULQFLSDO��VXEFRPPLWWHHV�DQG�PHPEHUV�RI�
WKH�$VVRFLDWLRQ� QRW� VHW�RXW� LQ� WKLV�&RQVWLWXWLRQ� DUH�VHW� RXW� LQ� WKH�$FFRXQWLQJ�
0DQXDO�

������ 7KH� 2IILFHUV� DUH� UHVSRQVLEOH� IRU� HQVXULQJ� WKDW� WKH� $VVRFLDWLRQ� DQG� LWV�
VXEFRPPLWWHHV� IROORZ� DSSURSULDWH� ILQDQFLDO� PDQDJHPHQW� SURFHGXUHV� DQG�
FRPSO\�ZLWK�WKH�$FFRXQWLQJ�0DQXDO�

������ 5HVSRQVLELOLW\� IRU� WKH� SURSHU� FROOHFWLRQ�� PDQDJHPHQW� DQG� GLVEXUVHPHQW� RI�
PRQH\�RI�WKH�$VVRFLDWLRQ�UHVWV�ZLWK�WKH�3UHVLGHQW�DQG�7UHDVXUHU�

������ 7KH� 7UHDVXUHU� LV� UHVSRQVLEOH� IRU�FRPSO\LQJ�ZLWK� WKH� ILQDQFLDO� DFFRXQWDELOLW\�
UHTXLUHPHQWV�RI�WKH�$VVRFLDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�$FFRXQWLQJ�0DQXDO�DQG�
PXVW� NHHS� SURSHU� DFFRXQWV� LQ� UHODWLRQ� WR� WKH� $VVRFLDWLRQ�� LQFOXGLQJ� SURSHU�
DFFRXQWV�RI�UHFHLSWV�DQG�H[SHQGLWXUH�

���� *HQHUDO�0DWWHUV

������ $OO�PRQH\V�UDLVHG�E\�DQG�RQ�EHKDOI�RI�WKH�$VVRFLDWLRQ� ZLOO�EH�SURYLGHG�WR� WKH�
7UHDVXUHU�RI�WKH�$VVRFLDWLRQ�� WR�EH�PDQDJHG�LQ�WKH�QDPH�RI�WKH�$VVRFLDWLRQ�

������ 6XEMHFW�WR�FODXVHV ������ DQG����PRQH\�UHFHLYHG�E\�WKH�$VVRFLDWLRQ� PXVW�EH�
DSSOLHG��DW�WKH�GLUHFWLRQ�RI�WKH�0LQLVWHU��WR�WKH�IROORZLQJ�
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D� ILUVWO\��LQ�SD\LQJ�H[SHQVHV�ODZIXOO\�LQFXUUHG�E\�WKH�$VVRFLDWLRQ

E� VHFRQGO\��LQ�DFKLHYLQJ�WKH�REMHFWLYHV�DQG�SHUIRUPLQJ�WKH�IXQFWLRQV�RI�WKH�
$VVRFLDWLRQ��

������ 7KH�$VVRFLDWLRQ�PXVW�GHDO�ZLWK�PRQH\�LW�UHFHLYHV�XQGHU�D�5HOHYDQW�$JUHHPHQW�
DV� WKH� 0LQLVWHU� PD\� GLUHFW RU�� RWKHUZLVH�� DV� WKH� $VVRFLDWLRQ� EHOLHYHV�
DSSURSULDWH��FRQVLVWHQW�ZLWK�LWV�REMHFWLYHV�

������ 6XEMHFW� WR�FODXVHV������� DQG���������PRQH\�UDLVHG� E\�WKH�$VVRFLDWLRQ� IRU�D�
SDUWLFXODU�SXUSRVH�PXVW�EH�XVHG�IRU�WKDW�SXUSRVH�

������ 3URSHU�ERRNV�DQG�DFFRXQWV�PXVW EH�NHSW�DQG�PDLQWDLQHG�E\�WKH�$VVRFLDWLRQ�
VKRZLQJ�FRUUHFWO\�WKH�ILQDQFLDO�DIIDLUV�RI�WKH�$VVRFLDWLRQ�

���� %DQNLQJ

������ 7KH�IXQGV�RI�WKH�$VVRFLDWLRQ�ZLOO�EH�ORGJHG�LQ�D�EDVLF�LQVWLWXWLRQDO�DFFRXQW�ZLWK�
DQ�DSSURYHG�ILQDQFLDO�LQVWLWXWLRQ�RU�DQRWKHU�LQVWLWXWLRQ�GHWHUPLQHG�DW�WKH�DQQXDO�
JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�DQG�DSSURYHG�E\�WKH�0LQLVWHU�

������ 7KH� EDVLF� LQVWLWXWLRQDO� DFFRXQW�PD\�EH� RSHUDWHG� E\�DQ\� WZR� 2IILFHUV�RI� WKH�
$VVRFLDWLRQ�

������ $OO� PRQH\V� UHFHLYHG�E\� WKH� $VVRFLDWLRQ�� LQFOXGLQJ� E\�VXEFRPPLWWHHV� RI� WKH�
$VVRFLDWLRQ��PXVW EH�UHFHLSWHG�DQG�EDQNHG�DV�VRRQ�DV�SRVVLEOH�

������ (OHFWURQLF� EDQNLQJ� PD\� EH� XVHG� ZKHUH� WKH� ILQDQFLDO� LQVWLWXWLRQ¶V� VRIWZDUH�
SURYLGHV�QHFHVVDU\�IXQFWLRQDOLW\�DQG�VHFXULW\�

������ (OHFWURQLF�IXQGV�WUDQVIHU�PD\�EH�XVHG�ZKHUH�WKH�IXQFWLRQDOLW\�FRPSOLHV�ZLWK�WKH�
PDQGDWRU\� UHTXLUHPHQWV� VHW� RXW� LQ� WKH� $FFRXQWLQJ� 0DQXDO� DQG� ZKHUH�
WUDQVDFWLRQV�RFFXU�YLD�D�VHFXUH�ZHEVLWH� WKDW�FRQIRUPV�WR�6HFXUH�6RFNHW�/D\HU�
SURWRFROV��66/��

������ 7KH�FKHTXH�DFFRXQW�RI�WKH�$VVRFLDWLRQ�ZLOO�EH�RSHUDWHG�E\�VLJQDWXUH�RI�DQ\�WZR�
2IILFHUV�RI�WKH�$VVRFLDWLRQ�

���� ([SHQGLWXUH

������ 1R�H[SHQGLWXUH��H[FHSW�DV�D�PDWWHU�RI�XUJHQF\�DV�DSSURYHG�E\�D�PDMRULW\�RI�WKH�
([HFXWLYH� &RPPLWWHH�� PD\� EH� LQFXUUHG� ZLWKRXW� WKH� SULRU� DSSURYDO� RI� WKH�
$VVRFLDWLRQ�

������ $OO�DFFRXQWV PXVW�EH�VXEPLWWHG� IRU�DSSURYDO�RI�SD\PHQW�DW�D�JHQHUDO�PHHWLQJ�
RU�VSHFLDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�

������ ,I�WKH�$VVRFLDWLRQ� UHVROYHV�DW�DQ�DQQXDO�JHQHUDO�PHHWLQJ�WR�KDYH�D�SHWW\�FDVK�
IXQG��WKH�DPRXQW�RI�WKH�SHWW\�FDVK� IXQG�RI�WKH�$VVRFLDWLRQ� ZLOO�EH ���� RU�DQ�
DPRXQW�DV�GHWHUPLQHG�E\�UHVROXWLRQ� RI�WKH�$VVRFLDWLRQ�DW� WKH�DQQXDO�JHQHUDO�
PHHWLQJ�RI�WKH�$VVRFLDWLRQ�

������ 7KH�7UHDVXUHU�ZLOO�PDLQWDLQ�D�UHFRUG�RI�H[SHQGLWXUH� IURP�WKH�SHWW\�FDVK�IXQG�
WRJHWKHU�ZLWK�UHFHLSWV��7KH�7UHDVXUHU�ZLOO� VXEPLW�D� UHSRUW�RI�H[SHQGLWXUH� IURP�
WKH�SHWW\�FDVK�IXQG�WR�WKH�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�

������ $OO�SD\PHQWV��RWKHU�WKDQ� IURP�WKH�SHWW\�FDVK�IXQG��ZLOO�EH�PDGH�E\�FKHTXH�RU�
HOHFWURQLF�IXQGV�WUDQVIHU��()7��
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���� %RUURZLQJ�DQG�,QYHVWLQJ

:KHQ ERUURZLQJ�RU�LQYHVWLQJ�� WKH�$VVRFLDWLRQ�PXVW�FRPSO\�ZLWK��WKH�$FW��WKH 6%)$�$FW��WKH�
$FFRXQWLQJ�0DQXDO�DQG�DQ\�GLUHFWLRQV�RI�WKH�0LQLVWHU�

���� 6XEFRPPLWWHH�)XQGV

������ $Q\�IXQGV�UDLVHG�E\�D�VXEFRPPLWWHH�DUH�WKH�$VVRFLDWLRQ¶V� IXQGV�DQG�XQGHU�WKH�
$VVRFLDWLRQ¶V�FRQWURO���6XFK�IXQGV�DUH�DOVR�VXEMHFW�WR�WKH�SURYLVLRQV�RI�FODXVHV�
������ WR��������

������ ,I�D�VXEFRPPLWWHH�LV�DXWKRULVHG�E\�WKH�$VVRFLDWLRQ� WR� UDLVH�DQG�VSHQG� IXQGV��
WKH�7UHDVXUHU�RI�WKH�VXEFRPPLWWHH�PXVW�

D� EH�SURYLGHG�ZLWK�DOO�DPRXQWV�UHFHLYHG�E\�WKH�VXEFRPPLWWHH�DQG�PDQDJH�
WKRVH�DPRXQWV

E� NHHS�D�SURSHU�UHFRUG�RI�UHFHLSWV�DQG�H[SHQGLWXUH�RI�WKH�VXEFRPPLWWHH

F� HQVXUH�DPRXQWV�UHFHLYHG�E\�WKH�VXEFRPPLWWHH�DUH�GHSRVLWHG�SURPSWO\�LQ�
DQ�DFFRXQW�ZLWK�D�ILQDQFLDO�LQVWLWXWLRQ� LQ�WKH�QDPH�RI�WKH�VXEFRPPLWWHH��RU�
LQ�DQRWKHU�DFFRXQW��DV�GLUHFWHG E\�WKH�$VVRFLDWLRQ�

������ ,I�D�VXEFRPPLWWHH�KDV�EHHQ�DXWKRULVHG�E\�WKH�$VVRFLDWLRQ� WR� UDLVH�RU�H[SHQG�
IXQGV��WKH�$VVRFLDWLRQ�ZLOO�GHWHUPLQH�WKH�RSHUDWLQJ�IXQGV�RI�WKH�VXEFRPPLWWHH�

������ ,I�D�VXEFRPPLWWHH�LV�DXWKRULVHG� WR�RSHUDWH�D�EDQN�DFFRXQW�LQ�LWV�RZQ�QDPH��WKH�
DFFRXQW�ZLOO�EH�KHOG�DW�WKH�VDPH�EDQN�DV�WKH�$VVRFLDWLRQ�DQG�ZLOO�EH�RSHUDWHG�
E\�DQ\�WZR�RI�WKH�&KDLUSHUVRQ��6HFUHWDU\�DQG�7UHDVXUHU�RI�WKH�VXEFRPPLWWHH�

������ $OO�LQFRPH�RI�WKH�VXEFRPPLWWHH�LQ�H[FHVV�RI�LWV�DSSURYHG�RSHUDWLQJ� IXQGV DQG�
DIWHU� SD\LQJ� DOO� H[SHQVHV� ODZIXOO\� LQFXUUHG� E\� WKH� VXEFRPPLWWHH� PXVW EH�
WUDQVIHUUHG�WR�WKH�SULPDU\�EDQN�DFFRXQW�RI�WKH�$VVRFLDWLRQ�DV�VRRQ�DV�SRVVLEOH�
RU�DV�WKH�$VVRFLDWLRQ�GHFLGHV���

�����0DQGDWRU\�,QVXUDQFH�&RYHU

7KH�$VVRFLDWLRQ�PXVW�SXUFKDVH�DQG�PDLQWDLQ� WKH�LQVXUDQFH� FRYHU�UHTXLUHG E\�WKH�'LUHFWRU�
*HQHUDO�E\�QRWLFH�SXEOLVKHG� IURP�WLPH�WR�WLPH�LQ�WKH�JD]HWWH�

�� $8',7

���� $VVRFLDWLRQ�0XVW�%H�$XGLWHG

7KH�DFFRXQWV�RI�WKH�$VVRFLDWLRQ�DQG�LWV�VXEFRPPLWWHHV�IRU�HDFK�ILQDQFLDO�\HDU�PXVW�EH�DXGLWHG�
DQQXDOO\��LQ�DFFRUGDQFH�ZLWK�WKH�$FFRXQWLQJ�0DQXDO�

���� $SSRLQWPHQW�RI�$XGLWRU

������ $OO�RI�WKH�DFFRXQWV�RI�WKH�$VVRFLDWLRQ�PXVW�EH�DXGLWHG�HDFK�\HDU�E\�D�SHUVRQ�
�WKH� ³$XGLWRU´��ZKR� LV�DSSRLQWHG� DW� WKH�DQQXDO� JHQHUDO� PHHWLQJ�RU�D�VSHFLDO�
PHHWLQJ�FRQYHQHG�IRU�WKDW�SXUSRVH�

������ $�PHPEHU�RI�WKH�$VVRFLDWLRQ�PD\�EH�WKH�$XGLWRU�RQO\�ZLWK�WKH�DSSURYDO�RI�WKH�
'LUHFWRU�*HQHUDO�

������ 7KH�$XGLWRU�PXVW��DV�IDU�DV�LV�SRVVLEOH��EH�D�ORFDO�SHUVRQ�DZDUH�RI�WKH�DFWLYLWLHV�
RI�WKH�$VVRFLDWLRQ�DQG�EH�

D� D�PHPEHU�RI�&3$�$XVWUDOLD� ZKR� LV� HQWLWOHG� WR� XVH� WKH� OHWWHUV� µ&3$¶�RU�
µ)&3$¶

E� D�PHPEHU�RI�7KH�,QVWLWXWH� RI�&KDUWHUHG�$FFRXQWDQWV�LQ�$XVWUDOLD�ZKR� LV�
HQWLWOHG�WR�XVH�WKH�OHWWHUV�µ&$¶�RU�µ)&$¶
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F� D�PHPEHU�RI�WKH�1DWLRQDO� ,QVWLWXWH�RI�$FFRXQWDQWV�ZKR�LV�HQWLWOHG� WR�XVH�
WKH�OHWWHUV� µ01,$¶��µ)1,$¶��µ31$¶�RU�µ)31$¶

G� DQ�HPSOR\HH�RI�D�SXEOLF�VHFWRU�HQWLW\�ZKR�KDV�WKH�PDWXULW\��FRPPHUFLDO�
VNLOOV� DQG� H[SHULHQFH� WR� H[DPLQH� WKH� ERRNV� DQG� DFFRXQWV� RI� WKH�
$VVRFLDWLRQ� RU

H� DQ� HPSOR\HH� RI� DQ� LQVXUDQFH� FRPSDQ\�� ILQDQFLDO� LQVWLWXWLRQ� RU� RWKHU�
ILQDQFLDO�RU�FRPPHUFLDO�RUJDQLVDWLRQ�� ZKR�KDV� WKH�PDWXULW\��FRPPHUFLDO�
VNLOOV� DQG� H[SHULHQFH� WR� H[DPLQH� WKH� ERRNV� DQG� DFFRXQWV� RI� WKH�
$VVRFLDWLRQ�

������ :KHUH� SRVVLEOH�� WKH� $XGLWRU� LV� WR� EH� DSSRLQWHG� LQ� DQ� KRQRUDU\� FDSDFLW\��
+RZHYHU��ZKHUH�WKLV� LV�QRW�SRVVLEOH�� WKH�$XGLWRU¶V� IHHV�ZLOO�EH�QHJRWLDWHG�DQG�
FRQILUPHG�SULRU�WR�DSSRLQWPHQW�

���� $QQXDO�$XGLW

������ $V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU��EXW�SULRU�WR�WKH�DQQXDO�
JHQHUDO�PHHWLQJ��WKH�7UHDVXUHU�ZLOO�VXEPLW�WR�WKH�$VVRFLDWLRQ¶V�$XGLWRU��DQG�WKH�
$XGLWRU�ZLOO�H[DPLQH��WKH�ERRNV�DQG�DFFRXQWV�RI�WKH�$VVRFLDWLRQ�DQG� LWV� VXE�
FRPPLWWHHV��ZKLFK�LQFOXGH�

D� PLQXWHV�RI�PHHWLQJV

E� UHFRUGV�RI�LQFRPH

F� UHFRUGV�RI�SD\PHQWV

G� FDVKERRNV

H� UHFRUGV�RI�DVVHWV�DQG�OLDELOLWLHV

I� VXFK�RWKHU�UHFRUGV��DV�WKH�$XGLWRU�FRQVLGHUV�DSSURSULDWH�

������ 7KH�$XGLWRU�PXVW�YHULI\�ZLWK�ILQDQFLDO�LQVWLWXWLRQV�ZLWK�ZKLFK�WKH�$VVRFLDWLRQ�KDV�
DFFRXQWV��WKH�³)LQDQFLDO�$FFRXQWV´��WKH�ILQDQFLDO�EDODQFH�KHOG�RU�RZLQJ��VR�DV�
WR�EH�DEOH�WR�FHUWLI\�ZKHWKHU�RU�QRW��LQ�WKH�$XGLWRU¶V�RSLQLRQ�

D� WKH�$VVRFLDWLRQ¶V�ILQDQFLDO�VWDWHPHQWV�DUH�LQ�DJUHHPHQW�ZLWK�WKH�)LQDQFLDO�
$FFRXQWV�DQG�LQ�D�IRUP�WKDW�FRPSOLHV�ZLWK�WKH�$FFRXQWLQJ�0DQXDO�DQG�WKH�
UHTXLUHPHQWV�RI�WKH�'LUHFWRU�*HQHUDO�LQ�UHODWLRQ�WR�WKH�NHHSLQJ�RI�DFFRXQWV�
E\�WKH�$VVRFLDWLRQ

E� WKH�UHTXLUHPHQWV�LQ�VXEFODXVH �������D� KDYH�EHHQ�VXEVWDQWLDOO\�FRPSOLHG�
ZLWK

F� WKH� ILQDQFLDO� VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG� WR�SUHVHQW� D�WUXH� DQG� IDLU�
YLHZ�RI�WKH�$VVRFLDWLRQ¶V� WUDQVDFWLRQV�IRU�WKH�UHOHYDQW�ILQDQFLDO�\HDU��DQG�
WKH�$VVRFLDWLRQ¶V� ILQDQFLDO�SRVLWLRQ� DW�WKH�FORVH�RI�WKDW�\HDU��RQ�D�EDVLV�
FRQVLVWHQW� ZLWK� WKH� EDVLV� IRU� SUHSDULQJ� WKH� $VVRFLDWLRQ¶V� ILQDQFLDO�
VWDWHPHQWV�IRU�WKH�SUHFHGLQJ�\HDU�

������ 8SRQ�FRPSOHWLRQ�RI�WKH�DXGLW�� WKH�DXGLWHG� ILQDQFLDO�VWDWHPHQWV��ZLWK�DOO� VLJQHG�
FHUWLILFDWHV�DSSHQGHG��ZLOO�EH�SUHVHQWHG� WR� WKH�3UHVLGHQW�DQG�2IILFHUV�DQG��DV�
VRRQ�DV�SUDFWLFDEOH�WKHUHDIWHU��WR�WKH�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�

������ 7KH�6HFUHWDU\�PXVW��E\����0D\�RI�WKH�\HDU�IROORZLQJ�WKH�ILQDQFLDO�\HDU� IRUZDUG�
D�FRS\�RI�WKH�$VVRFLDWLRQ¶V�DXGLWHG� ILQDQFLDO�VWDWHPHQWV�IRU�WKH�ILQDQFLDO�\HDU�WR�
WKH 'LUHFWRU�*HQHUDO��
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�� +$1',1*�29(5�2)�$&&28176�72�68&&(66256

���� 7KH�7UHDVXUHU�RI�WKH�$VVRFLDWLRQ��RU�RI�D�VXEFRPPLWWHH��PXVW WUDQVIHU�WR�WKH�VXFFHVVRU�
LQ�RIILFH�DOO�UHFRUGV�DQG�DFFRXQWV�RI�WKH�$VVRFLDWLRQ��RU�VXEFRPPLWWHH��DV�WKH�FDVH�PD\�
EH�� LQ�WKHLU�SRVVHVVLRQ�� FXVWRG\�RU�FRQWURO�DV�VRRQ�DV�SUDFWLFDEOH�DIWHU�WKDW�VXFFHVVRU�
KDV�EHHQ�DSSRLQWHG�

���� ,I�WKH�7UHDVXUHU�RI WKH�$VVRFLDWLRQ��RU�RI�D�VXEFRPPLWWHH��UHVLJQV�RU�LV�UHPRYHG�GXULQJ�
WKHLU�WHUP�RI�RIILFH��WKH�$VVRFLDWLRQ�ZLOO�DUUDQJH�IRU�DQ�DXGLW�RI�WKH�UHFRUGV�DQG�DFFRXQWV�
RI� WKH� $VVRFLDWLRQ� RU� VXEFRPPLWWHH� WR� EH� FDUULHG� RXW� EHIRUH� KDQGLQJ� WKHVH� WR� WKH�
VXFFHVVRU�LQ�RIILFH�

�� 12�',675,%87,21�72�0(0%(56

1R�SRUWLRQ�RI�WKH�$VVRFLDWLRQ¶V� IXQGV��LQFRPH�RU�DVVHWV�ZLOO�EH�GLVWULEXWHG��SDLG��RU�WUDQVIHUUHG�
GLUHFWO\�RU�LQGLUHFWO\�WR�PHPEHUV�RI�WKH�$VVRFLDWLRQ��

�� 5(&25'6

7KH�$VVRFLDWLRQ�PXVW VWRUH�DQG�PDQDJH�DOO�UHFRUGV�DQG�DFFRXQWDEOH�IRUPV�RI�WKH�$VVRFLDWLRQ�
�SUHIHUDEO\�DW�WKH�6FKRRO��DFFRUGLQJ�WR�WKH�$FFRXQWLQJ�0DQXDO�

3DUW�9�± $GRSWLRQ�DQG�$PHQGPHQW�RI�&RQVWLWXWLRQ

�� $'237,21�2)�&2167,787,21

���� 7KLV�&RQVWLWXWLRQ�KDV�QR�HIIHFW�XQOHVV�LW�LV�DSSURYHG�E\�WKH�'LUHFWRU�*HQHUDO�

�� $0(1'0(17�2)�&2167,787,21

���� 7KH�$VVRFLDWLRQ� PD\�UHVROYH� WR�DPHQG�WKLV� &RQVWLWXWLRQ� E\�D� UHVROXWLRQ� SDVVHG� E\�D�
PDMRULW\�RI�LWV�PHPEHUV�SUHVHQW�DW�DQ�DQQXDO�JHQHUDO�PHHWLQJ�RU�VSHFLDO�PHHWLQJ�RI�WKH�
$VVRFLDWLRQ�

���� 7KH� $VVRFLDWLRQ� PXVW� KDYH� UHJDUG� WR� WKLV� &RQVWLWXWLRQ� DQG� DQ\� VXEVHTXHQW� PRGHO�
FRQVWLWXWLRQ� IRU�3	& $VVRFLDWLRQV�SUHSDUHG�XQGHU�VHFWLRQ�������RI�WKH�5HJXODWLRQ SULRU�
WR�DPHQGLQJ�WKLV�&RQVWLWXWLRQ�

���� 7KH�$VVRFLDWLRQ�PXVW�DOVR�KDYH�UHJDUG�WR�WKH�$FW DQG�WKH�5HJXODWLRQ�SULRU�WR�DPHQGLQJ�
WKLV�&RQVWLWXWLRQ��

���� 7KH�3ULQFLSDO�VKRXOG�QRWLI\�WKHLU�VXSHUYLVRU�RI�DQ\�DSSURYHG�DPHQGPHQWV�

���� $PHQGPHQWV�WR�WKLV�&RQVWLWXWLRQ�DUH�HIIHFWLYH�IURP�WKH�GDWH�RI�DSSURYDO�E\�WKH�'LUHFWRU�
*HQHUDO DQG� VXFK�DPHQGPHQWV�ZLOO�KDYH�QR� HIIHFW�XQOHVV� DQG� XQWLO� DSSURYHG�E\�WKH�
'LUHFWRU�*HQHUDO�

3DUW�9,�± 'LVVROXWLRQ�RI�WKH�$VVRFLDWLRQ

�� ',662/87,21

���� 7KH�$VVRFLDWLRQ�LV�GLVVROYHG�LI�

D� WKH�6FKRRO LV�FORVHG

E� WKH�QXPEHU�RI�PHPEHUV�RI�WKH�$VVRFLDWLRQ�LV�WZR�RU�OHVV� RU

F� WKH�TXHVWLRQ�RI�GLVVROXWLRQ� LV�SXW�DQG�UHVROYHG�LQ�WKH�DIILUPDWLYH�RQ�D�WKUHH�IRXUWKV�
������PDMRULW\�YRWH�RI�LWV�PHPEHUV�SUHVHQW�DQG�HQWLWOHG�WR�YRWH�DW�D�VSHFLDO�PHHWLQJ�
RI�WKH�$VVRFLDWLRQ�FDOOHG�WR�FRQVLGHU�WKH�TXHVWLRQ�
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���� 2Q�GLVVROXWLRQ� RI�WKH�$VVRFLDWLRQ�� WKH�3ULQFLSDO¶V� VXSHUYLVRU�PXVW��DV� GLUHFWHG�E\�WKH�
0LQLVWHU�� GHDO� ZLWK�DOO� SURSHUW\� LQ� WKH� QDPH�RI�WKH� $VVRFLDWLRQ� DQG� WKH� $VVRFLDWLRQ¶V�
IXQGV��DIWHU�SD\PHQW�RI�DQ\�H[SHQVHV�ODZIXOO\�LQFXUUHG�E\�WKH�$VVRFLDWLRQ�
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3DUW�9,,�± *HQHUDO

�� '(),1,7,216

,Q�WKLV�&RQVWLWXWLRQ��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��

³$FFRXQWLQJ�0DQXDO´PHDQV�WKH�ODWHVW�YHUVLRQ�RI�WKH�GRFXPHQW�WLWOHG�³$FFRXQWLQJ�IRU�3DUHQWV�
DQG�&LWL]HQV�$VVRFLDWLRQV´�WKDW�LV SXEOLVKHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ DV�DPHQGHG�IURP�
WLPH�WR�WLPH�

³$FW´ PHDQV� WKH�(GXFDWLRQ� �*HQHUDO�3URYLVLRQV��$FW����� DQG�DQ\�VXERUGLQDWH� OHJLVODWLRQ�
LQFOXGLQJ�WKH�(GXFDWLRQ��*HQHUDO�3URYLVLRQV��5HJXODWLRQ����� �4OG��

³'HSDUWPHQW´ PHDQV� WKH� 'HSDUWPHQW�RI�(GXFDWLRQ� RU� WKH� 6WDWH� JRYHUQPHQW�'HSDUWPHQW
UHVSRQVLEOH� IRU�DGPLQLVWUDWLRQ�RI�WKH�$FW�

³'LUHFWRU�*HQHUDO´PHDQV�WKH�'LUHFWRU�*HQHUDO�RI�WKH�'HSDUWPHQW�RU�VXFK�RWKHU�SHUVRQ�DV�
PD\�IURP�WLPH�WR�WLPH�KROG�WKH�SRVLWLRQ�DV�FKLHI�H[HFXWLYH�RI�WKH�6WDWH�JRYHUQPHQW�'HSDUWPHQW
UHVSRQVLEOH� IRU�DGPLQLVWUDWLRQ RI�WKH�$FW DQG� LQFOXGHV�� ZKHUH�FRQWH[W�SHUPLWV��DQ�2IILFHU�WR�
ZKRP�WKH�FKLHI�H[HFXWLYH¶V�IXQFWLRQV�XQGHU� WKH�$FW�KDYH�EHHQ�GHOHJDWHG� LQ�DFFRUGDQFH�ZLWK�
VHFWLRQ�����RI�WKH�$FW�

³([HFXWLYH�&RPPLWWHH´ PHDQV�WKH�H[HFXWLYH�FRPPLWWHH�RI�WKH�$VVRFLDWLRQ�DV�UHIHUUHG�WR�LQ�
FODXVH��������

³0LQLVWHU´ PHDQV� WKH� 0LQLVWHU� UHVSRQVLEOH� IRU�DGPLQLVWHULQJ� WKH� $FW DQG LQFOXGHV�� ZKHUH�
FRQWH[W�SHUPLWV��DQ�2IILFHU WR�ZKRP�WKH�0LQLVWHU¶V�IXQFWLRQV�XQGHU�WKH�$FW�KDYH�EHHQ�GHOHJDWHG�
LQ�DFFRUGDQFH�ZLWK�VHFWLRQ���� RI�WKH�$FW�

³2IILFHUV´PHDQ WKH�RIILFHUV�RI�WKH�$VVRFLDWLRQ�DV�HOHFWHG�LQ�DFFRUGDQFH�ZLWK�FODXVH��������

³3ULQFLSDO´PHDQV�WKH�3ULQFLSDO�RI�WKH�6FKRRO IRU�ZKLFK�WKH�$VVRFLDWLRQ�LV�IRUPHG�

³3	&�$VVRFLDWLRQ´ PHDQV�D�SDUHQWV�DQG�FLWL]HQV¶�DVVRFLDWLRQ� IRUPHG�XQGHU�FKDSWHU���RI�WKH�
$FW�

³5HOHYDQW�$JUHHPHQW´ PHDQV�DQ� DJUHHPHQW�EHQHILWLQJ� SHUVRQV� ZKR� UHFHLYH�HGXFDWLRQDO�
LQVWUXFWLRQ�DW�WKH 6FKRRO�

³5HVSRQVLEOH�3HUVRQ´ PHDQV�� IRU� WKH� SXUSRVH� RI�HVWDEOLVKLQJ� DQG� PDLQWDLQLQJ� D� VFKRRO�
EXLOGLQJ�IXQG��D�SHUVRQ�ZKR�KDV D�GHJUHH�RI�UHVSRQVLELOLW\�WR�WKH�JHQHUDO�FRPPXQLW\ LQFOXGLQJ��
IRU�H[DPSOH D�SHUVRQ�ZKR�

SHUIRUPV�D�VLJQLILFDQW�SXEOLF�IXQFWLRQ

D� LV�D�PHPEHU�RI�D�SURIHVVLRQDO�ERG\�KDYLQJ�D�FRGH�RI�HWKLFV�RU�UXOHV�RI�FRQGXFW

E� LV�RIILFLDOO\�FKDUJHG�ZLWK�VSLULWXDO� IXQFWLRQV�E\�D�UHOLJLRXV� LQVWLWXWLRQ

F� LV�D�GLUHFWRU�RI�D�FRPSDQ\�ZKRVH�VKDUHV�DUH�OLVWHG�RQ�WKH�$XVWUDOLDQ�6WRFN�([FKDQJH

G� KDV�UHFHLYHG�IRUPDO�UHFRJQLWLRQ�IURP�JRYHUQPHQW�IRU�VHUYLFHV�WR�WKH�FRPPXQLW\� RU

H� DQ� RIILFH�KROGHU RI�D� FRPPXQLW\�RUJDQLVDWLRQ� �IRU�H[DPSOH�� WKH� 3UHVLGHQW� RI�D� 3	&
$VVRFLDWLRQ�

³6%)$�$FW´�PHDQV�WKH�6WDWXWRU\�%RGLHV�)LQDQFLDO�$UUDQJHPHQWV�$FW����� �4OG��

³6FKRRO´PHDQV�WKH 0DULDQ�6WDWH�6FKRRO ��EHLQJ�WKH 6WDWH�LQVWUXFWLRQDO�LQVWLWXWLRQ� DV�GHILQHG�
LQ�WKH�$FW��IRU�ZKLFK�WKH�$VVRFLDWLRQ�KDV�EHHQ�IRUPHG�
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6&+('8/(� �± 3	&�$662&,$7,21�0(0%(56+,3�5(*,67(5

7+(�)2//2:,1*� ,6�$1�(;$03/(�7(03/$7(�)25�<285�3	&$662&,$7,21�0(0%(56+,3�5(*,67(5

3$5(176�$1'�&,7,=(16¶ $662&,$7,21 <($5�

1DPH (PDLO�25
$GGUHVV

'DWH�
PHPEHUVKLS�
ILUVW�
FRPPHQFHG

'DWH�
PHPEHU
VKLS�
FHDVHG

0HPEHU� LV�
�&KRRVH� $�RU�%�
$��3DUHQW�RI �FKLOG�VWXGHQW�DWWHQGLQJ
WKH�VFKRRO�
2U
%��,I �QRW�D�SDUHQW��PHPEHU�FRQI LUPV�
KH�VKH� LV����\HDUV�RU�DERYH���

3KRQH 6LJQDWXUH

 :KHUH� D�PHPEHU� LV�JUDQWHG�KRQRUDU\�OLIH�PHPEHUVKLS��SOHDVH�QRWH�WKH�GDWH�WKH�KRQRUDU\�OLIH�PHPEHUVKLS�ZDV�DZDUGHG�DQG�WKH�UHDVRQ� LW�ZDV�DZDUG HG�RQ�D�
VHSDUDWH�VKHHW�DQG�DWWDFK�LW�WR�WKLV�UHFRUG�RI �PHPEHUVKLS�
� :KHUH� 2SWLRQ�%�LV�VHOHFWHG��SOHDVH�UHFRUG�WKH�PHPEHU¶V�GDWH�RI ELUWK�



3DUHQWV�DQG�&LWL]HQV¶�$VVRFLDWLRQ ±0RGHO�&RQVWLWXWLRQ

9(56,21� -$18$5<����� 81&21752//('�&23< 3DJH��� RI���

6&+('8/(� ��± &2'(�2)�&21'8&7�)25�3	&�$662&,$7,21

7KLV�&RGH�RI�&RQGXFW�FODULILHV�WKH�H[SHFWHG�VWDQGDUGV�RI�DOO�3	&�$VVRFLDWLRQ�PHPEHUV��,W�KDV�
EHHQ�DGRSWHG� WR�DLG�DOO� PHPEHUV�RI�RXU�VFKRRO�FRPPXQLW\�WR�ZRUN�DV�D�FRKHVLYH�JURXS� LQ�
SDUWQHUVKLS�ZLWK�WKH�VFKRRO�

7KH�&RGH� LV�LQWHQGHG� WR�SURPRWH�DQG�PDLQWDLQ� WKH�KLJKHVW� VWDQGDUG�RI�HWKLFDO�EHKDYLRXU�E\�
3	&�$VVRFLDWLRQ� PHPEHUV��0HPEHUV�RI�D�3	&�$VVRFLDWLRQ� VKRXOG� DGKHUH� WR� WKH� &RGH�RI�
&RQGXFW�DW�DOO�WLPHV��7KLV�&RGH�DSSOLHV� WR�HDFK�PHPEHU�RI�D�3	&�$VVRFLDWLRQ�

3	&�$VVRFLDWLRQ�PHPEHUV�DUH�WR�

x DFW�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�WRWDO�VFKRRO�FRPPXQLW\�DW�DOO�WLPHV

x FRQGXFW�DQG� SUHVHQW� WKHPVHOYHV� LQ� D� SURIHVVLRQDO� PDQQHU� DQG� DFW�HWKLFDOO\� DQG� ZLWK�
LQWHJULW\�DW�DOO�WLPHV�

x DFW�ZLWK�FRXUWHV\�DQG�GHPRQVWUDWH�UHVSHFW�IRU�DOO�SHUVRQV��ZKHWKHU�IHOORZ�3	&�$VVRFLDWLRQ�
PHPEHUV��VFKRRO�VWDII��SDUHQWV�FDUHUV��VWXGHQWV��FRPPXQLW\�PHPEHUV�

x UHPDLQ�REMHFWLYH�DQG�DYRLG�SHUVRQDO�ELDV�DW�DOO�WLPHV�

x UHSUHVHQW�DOO�PHPEHUV�RI�WKH�VFKRRO�FRPPXQLW\�

x HQJDJH� WKH� VFKRRO� DQG� ZLGHU�FRPPXQLW\�LQ� GHYHORSLQJ� DQG�HIIHFWLQJ�VFKRRO� SULRULWLHV��
SROLFLHV�DQG�GHFLVLRQV�LQ�D�PDQQHU�WKDW�LV�FRQVXOWDWLYH��UHVSHFWIXO�DQG�IDLU

x GHFODUH�DQ\�FRQIOLFWV�RI�LQWHUHVW�DQG�QRW�PLVXVH�WKHLU�RIILFH�WR�DGYDQFH�LQGLYLGXDO�YLHZV�RU�
IRU�SHUVRQDO�JDLQ

x PDNH�IDLU��WUDQVSDUHQW�DQG�FRQVLVWHQW�GHFLVLRQV

x SURYLGH�REMHFWLYH�DQG�LQGHSHQGHQW�DGYLFH

x OLVWHQ�DQG�EH�WROHUDQW�RI�WKH�YLHZV�DQG�RSLQLRQV�RI�RWKHUV��HYHQ�LI�WKRVH�YLHZV�DQG�RSLQLRQV�
GLIIHU�IURP�WKHLU�RZQ

x WUHDW�RIILFLDO�LQIRUPDWLRQ�ZLWK�FDUH�DQG�XVH�LW�RQO\�IRU�WKH�SXUSRVH�IRU�ZKLFK�LW�ZDV�FROOHFWHG�
RU�DXWKRULVHG

x UHVSHFW�FRQILGHQWLDOLW\�DQG� LQIRUPDWLRQ�SULYDF\��DERXW� WKH�VFKRRO�� FRPPXQLW\�PHPEHUV��
VWDII�RU�VWXGHQWV��DW�DOO�WLPHV�DQG�QRW�GLVFORVH�FRQILGHQWLDO�LQIRUPDWLRQ

x QRW�XVH�FRQILGHQWLDO�RU�SULYLOHJHG�LQIRUPDWLRQ�WR�IXUWKHU�SHUVRQDO�LQWHUHVWV

x EH�UHVSRQVLYH�WR�WKH�UHTXLUHPHQWV�RI�WKH�VFKRRO�FRPPXQLW\

x VHHN�WR�DFKLHYH�H[FHOOHQFH�LQ�HGXFDWLRQDO�RXWFRPHV�IRU�DOO�VWXGHQWV�DW�WKH�VFKRRO

x OLVWHQ�DQG�UHVSRQG�WR�LVVXHV�DQG�FRQFHUQV�UHJDUGLQJ�VWUDWHJ\�DQG�SROLF\

x ZRUN�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�(GXFDWLRQ��*HQHUDO�3URYLVLRQV��$FW������ WKH�(GXFDWLRQ�
�*HQHUDO�3URYLVLRQV��5HJXODWLRQ� ���� DQG� WKH� 'HSDUWPHQW�RI�(GXFDWLRQ¶V SROLFLHV� DQG�
SURFHGXUHV�UHOHYDQW�WR�3	&�$VVRFLDWLRQ�RSHUDWLRQV��
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6&+('8/( �± (;$03/(�$33/,&$7,21�)25�3	&�
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$SSOLFDWLRQ�IRU�3	&�0HPEHUVKLS�IRU�����

0DULDQ�6WDWH�6FKRRO 3	&�$VVRFLDWLRQ

3OHDVH�FRPSOHWH�DQG�UHWXUQ� WR�WKH�3	&�6HFUHWDU\

1DPH�

$GGUHVV�

(PDLO�DGGUHVV�

+RPH�SKRQH�

0RELOH�SKRQH�

,�DP�
� D�SDUHQW�RI D�VWXGHQW�DWWHQGLQJ�WKH�VFKRRO

� D�VWDII�PHPEHU�RI�WKH�VFKRRO

� DQ�DGXOW LQWHUHVWHG� LQ�WKH�VFKRRO¶V�ZHOIDUH��DQG�P\�GDWH�RI�ELUWK�LV�BBBBBBBBBB�

,�DP�
� DSSO\LQJ�IRU�QHZ�PHPEHUVKLS

� UHQHZLQJ�P\�PHPEHUVKLS�

,�DSSO\�IRU�PHPEHUVKLS�LQ�WKH� 0DULDQ�6WDWH�6FKRRO 3DUHQWV�DQG�&LWL]HQV¶ $VVRFLDWLRQ�
DQG�,�XQGHUWDNH�WR�

D� SURPRWH�RI�WKH�LQWHUHVWV�RI�DQG�IDFLOLWDWH�WKH�GHYHORSPHQW�DQG�IXUWKHU�LPSURYHPHQW�RI WKH�
6FKRRO DQG�WKH�JRRG�RUGHU�DQG�PDQDJHPHQW�RI�WKH�6FKRRO��DQG

E� FRPSO\�ZLWK WKH�FRQVWLWXWLRQ�RI�WKH�3	&$VVRFLDWLRQ��LQFOXGLQJ�WKH�3	&�$VVRFLDWLRQ�&RGH�
RI�&RQGXFW�DV� VSHFLILHG� LQ� 6FKHGXOH� � RI� WKH� FRQVWLWXWLRQ�� DQG� DQ\� YDOLG� UHVROXWLRQV�
SDVVHG�E\�WKH�$VVRFLDWLRQ�

,I�D�SHUVRQ�KDV�EHHQ�FRQYLFWHG�RI�DQ�LQGLFWDEOH�RIIHQFH��LW�LV�JURXQGV�IRU�UHPRYDO�LQ�DFFRUGDQFH�
ZLWK�WKH�(GXFDWLRQ��*HQHUDO�3URYLVLRQ��$FW������

6LJQDWXUH���������������������������������������������������������������������������������������������������������������������������������

'DWH������������������������������������������������������������������������������������������������������������������������������������������

3	&�6HFUHWDU\�8VH

'DWH�UHFHLYHG���«�������«��������««�����������'DWH�DFFHSWHG���«�������«��������««��������

6HFUHWDU\¶V�VLJQDWXUH�� ������������������������������������������������������������������ �(QWHUHG�LQ�3	&�5HJLVWHU���
�


